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Fear Calamity Unless Drilling Is Halted; 
Oppose State Regulation 


By J. B. Gambrell Jr 


Editorial Manager, Mid-Continent Bureau 


TULSA, May 17 

VNLESS there is an immediate ¢es- 

| tion of all drilling operations 
the Mid-Continent field the 


branch of the oil industry is 


lebaecle and utter demoraliza 
rding to W. N. Davis, President 
Mid-Continent Oil & Gas Asso- 
who has just returned to Tulsa 
extended visit in New York and 


stern financial centers where he 
the situation with many of the 
nt men of the oil business. 


n New York Mr. Davis thei 
canvassed the situation with 
Doherty, President of the 
ice and Empire Organiza 


Chairman of the 
Standard of New 
Valter C. Teagle, President of 
lard of New Jersey, J. Edgar 
sident of the Sun Company, E. 
vy, President of the Pan-Amer 
vleum & ‘Transport Company 
Petroleum Company, Frank 
Vice-president and General 
f the Tidal Oil Company, pro- 
ibsidiary of the Tidewater Oil 
and Frank Phillips, President 
llips Petroleum Company and 
en agreed that the only hope 
the catastrophe lay in stop- 
innecessary drilling operations 
expressed their willingness to 
ndividually in bringing about 
hut-down. 


C,. Bedford, 
1 


irectors of 


issing the crude outlook, Mr. 
ved the situation in the fol 
nner: 
producers of oil in the Mid- 
field and in other fields in 
States are apparently blind 
nic condition of the industry, 
ey would not continue the 
financial suicide 
from the drilling 


+} 


and 
result 
nal wells. 


te of the fact 


business 


soon 


that the addi 
November 1 of 47,377,000 
the country’s stocks above 
as broken the market price of 
nent erude from $3.50 to $1.50 
with relatively similar re- 
in other districts, the produc- 
March in the United States 


BULLETIN 

TULSA, May 18.—The state corpora- 
tion commission has taken under advise- 
ment the petition to shut down all opera- 
tions in Oklahoma, limiting drilling to 
necessary Offsets and to protect title of 
leases. The action of the commission 
came after a two-day hearing in which 
many Independent operators sought to 
force the corporation commission to take 
charge of the situation thru the conser- 
vation act of 1915. There is a strong 
belief that the conservation act vesting 
authority in the corporation commission 
is unconstitutional, 





was the largest of any month in the 
history of the industry, 40,802,000 bar- 
rels, and 10,192,000 barrels were run in- 
to storage, 

‘A recent published statement put 
the available empty tankage at 25 mil- 
lion barrels in the Mid-Continent field. 
My information puts it at less than 15 





This issue of National Petroleum 
News is the third gotten out under 
strike conditions. A strike called 
by the printing trades employees to 
enforce their demands for a 44-hour 
working week made it necessary to 
publish the paper at an outside plant 
under considerable difficulties. 


Notwithstanding the inconven- 
ience and extra expense involved, 
National Petroleum News is glad to 
undergo these difficulties rather 
than see the employing printers ac- 
cede to the demands of the printers, 
believing that the 44-hour week is 
unsound in principle and that now 
especially is a time when everyone 
should work more, not less, to aid 
in the readjustment of industrial 
conditions. 


So far the 105 employing printers 
who are members of the Master 
Printers’ Association of Cleveland 
are standing firm in their refusal to 
grant the demands of the strikers 
and have not had a single defection 
from their ranks. 











million barrels and it is now being filled 
at the rate of over 3 wmiilion barrels a 
month. Ilt must not be assumed, how- 
ever, that this will take care of the over- 
production for five months for as the 
Limited Eastern Storage is filled the 
oil will be backed up and the increased 
surplus must be stored in the Mid-Conti- 


nent. It may easily happen that all 
available storage will be filled in two 
months. What then? 

‘*It should be remembered that the 
business and financial processes of the 


entire world are in a state of disorgan- 
ization and that it is difficult to get 
money for any purpose. ‘That the pro- 
ducers should continue to drill and thus 
force the financing of an enormous 
amount of new storage under such con- 
ditions is unbelievable and yet that is 
what they are doing. 


‘‘Gasoline is the only product of 
petroleum which is moving in quantities 
approaching normal, ‘The lack of either 
money or credit abroad with the result- 
ant demoralization of all branches of in 
dustry in this country has reduced con- 


sumption of kerosene, lubricating oils 
und fuel oils to a low point and these 
stocks have increased to unparalleled 
amounts, 


‘*Those producers who are financially 
able to store oil and those having acre- 
age productive of large wells which 
show an apparent profit under existing 
conditions should put aside self inter- 
est. Their policy of continued drilling 
is shortsighted at best and in the crisis 
now confronting us they should not 
crucify those less fortunate than them- 
selves by bringing on utter demoraliza- 
tion. 

There is no dodging the fact that con- 
ditions are reaching an acute stage in 
the Mid-Continent field. Particularly is 
this true in Oklahoma. Production con- 
tinues to mount from week to week, 
not that there are more wells completed 
but operations are being centered in the 
productive high spots where large initial 
production is found. It is also true that 
there is an overwhelming sentiment 
against any form of governmental inter- 
ference. 

For this reason many operators in the 
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\tid-Continent field hops 


producing organizations publiely 
nounce such a policy. It > relt 
that if the larger ec ! 

the initiative it will ] 


fect and establish ra 


will be followed closely | 
independents. 

If this is not don t 
forecast what will occur \ 


of the major purchasir o 
\lid-Continent field is @ 


arning in certain a 


ay be curtailed and operators se 
s a repetition of the previous pl 
program, that is, further © ( 
luctions. If this happens literally th 
ds of wells in the old producing 
as in Oklahoma with a per well 
ot a barrel o1 less | be t ) 
ly abandoned. The bulk of these l 
iffer from the presence of 
ven a temporary shut-down ould 
re then irreparably 


Western Refiners Go On Record 
As Favoring Mexico Crude Tariff 


Staff Special 
KANSAS CITY, May 13.—At 


mers trom 


and 


{ ] 
iUCl, 








meeting of the Western P R ‘“WHEREAS: 
finers Association held her \I ) ‘*We believe this has proved 
seaskiitnn wan ane eae etriment to the industry, now _ 
; ‘THEREFORE BE IT RESOLVED: 
favoring an import Mi ‘‘That we, the Western Petroleu Re 
crude. The secretary, H } ners Association, in session at Kans 
the association was i! 
in any manner possibl the 
cliations, such as the Mid-t tinent O 
& Gas Association, in tl - The Market Barometer 
bring about a tariff on Mi in erud 
The association also nstrueted 
Washington represent ; Favette B fl 
Dow, to lend any assis Cr ind 
congress to enact a Tank Wagon Markets 
At the meetin May 11.—Standard of New Jer 
idopted deplor ng sey cut kerosene tank wagon from 
by some scientists t ( ipply half a cent to 1! cents throughout 
erude is a diminishing nd its marketing territory. 
be exhausted within aratively Lew May 13.—Standard of California 
years. The resolution cut the tank wagon price of gaso 
sure the public that tl ee line 2 cents. 
certainly adequate to eect tl eeds 
the world for years to « and that May 16.—Standard Oil Company 
one need hesitate to install | burning of New York cut the tank wagon 
devices because of 3 to tl price of kerosene 1 cent a gallon 
future supply of fue throughout its marketing territory. 
Pointing out that th May 17.—Atlantic Refining Com 
immense demands fot = pany cut the tank wagon price of 
for war purposes, th 0 kerosene 2 cents throughout its mal 
on to state that notwiths I ng I keting territory. 
demands the stocks on | 1 at preser May 19.—Continental Oil Com 
are the largest in history. ‘This is pany announced one day in advance 
leading, as the fact is that stocks wer that the tank wagon price of gaso- 


drained to a low ebb during the 


riod and it became necessary prohib 
Sunday automobile driving rder ft 
bring the gasoline supply up to the re 
quirements. The accumulation of stoc] 


has come entirely in the last few mont] 
when _ general 


caused the bottom to drop out of 
demand for oils, 
The resolution follo 


‘*WHEREAS: 
‘‘The general public through the pu 
lie press and periodical! ’ ten a 


nals has been led to 
danger of a shortage of petrol pr 
ucts and the exhaust 


erude supply witl 


‘*WHEREAS: 


‘This discussion hs 
ufacturers of iter 
gines and users of 


cern, deterring n 


industr depressio1 


line would be reduced one-half cent 
at Albuquerque, N. M., on May 19, 
to 26% cents. 


Crude Markets 

May 17.—Effective at noon this 
date, the Seep Agency posted a re- 
vised price on eastern crudes. Ca- 
bell was reduced 25 to $1.91; Corn- 
ing, 15 cents to $2; Somerset light, 
25 cents to $1.95; and Sometset, 25 
cents to $1.70. 

May 13.—Standard of California 
cuts posted price of all grades of 
California crude 25 cents a barrel. 

Refinery Markets 

May 13.—Standard of California 

reduces the price of fuel oil 25 cents 


a barrel, bringing it to $1.75. Re 
finery markets weaker on all prod 


ucts at all refining centers through 


out week. 


City, Mo., call the attention of th 
consuming world to the fact that 
exhaustion of crude petroleum in fi 
to twenty-five years has been consta 
predicted by alleged experts for th 
thirty vears, and that otwithstar 
we have just emerged from the gre: 
ir of all times, making enormo ; 
nds upon the petroleum industry 
the industry not only met every d¢ 


} 


but today, in spite of the marvel 
pansion of the automobile industry, |} 
n reserve storage larger quantit 
gasoline, kerosene and fuel oil th: 


any other time in its history. 


‘¢Purther, we would call to the att rf 


tion of the oil consuming world the 


that when the world war broke 
there was I ly one large new oil pr 
Ame ely Cushing, and that 
! opera s in all other parts 
districts had practically been susp: 
Wher } ivgering demands of 


var came, the industry approach 
Sk wit! the same determinat } 

leliver which had made it possil 

all ist ( ergencies to meet re 

ments, with the result that tod: 

have the great fields of Kansas, 

ern Oklahoma, northern and 

lexas, Louisiana, Arkansas, K 


ind Calitornia, producing mol 





a higher grade, and with gre ‘ 
tial future possibilities than ¢ 
the past ever dreamed of. Had 
tions in the past come true, 
leum resources would today be 
ly exhausted Instead, we €a 
tion to yur reserve refined sup] 
immense ‘producing fields, the 
possibilities of prospective fie 
the increased quantity and qua 
incident ith deeper drilling. 
‘We eall attention to the f: 
pools embracing an area of te! 
square are few; most pools are s 
that oil pools are constantly being 
vived by deeper drilling or by « 
sions, and that new territory i 
stantly being proven which previously 


The possib 


had been condemned, 
discovered S I 


new fields to be 
limited. 


y et 


‘We do not share in the alarn 
dictions of so-called experts and 
our confidence 
petroleum industry 


publiely 
ability of the 
world to supply the needs of the 
Yet anticipate 


express 


indefinitely. we 


may be periods of temporary shortage 
even as there has been in the pi 

these have only marked the wa ' 
expansion, rhese pe riods have 

been of short duration, while op 

exploited for new fields, and we 

de I tly be eve, in view of pres 


pective Future fields, ft vill prove 


the future. 
Pr 


tself 


Western 


n places ] 


‘“Therefore, the 
Refiners Associatic 


oil consumil 


ord as saying to the ~ 
that it need have no more fear of 
ply of oil in the future than it 
supply of coal.’’ 


Published Every Wednesday at 812 Huron Road, Cleveland, Ohio, by the National Petroleum Publishing Company 


“9 cents a copy $5 
fire Enter 49 , 
March 8, 1879 0 yricht 1921 by WN 


tates, $6 in Canada and $7 in other for ountries Trade mark registered U. S. Patent 
ry 17, 1910, at Clevel 1. Ohio, p ff and temporarily at Akron, Ohio, under act of 
ational Petroleum Publi g ( 





Member Audit Bureau of Circulations, Associated Business Papers, Inc. 











NATIONAL PETROLEUM NEWS 





Trade Body’s Gasoline Pump Decisions 
Reversed by U.S. Court 


r 


Staff Special 

NEW YORK, May 16 

~ HE question of the nominal sale 
or lease of gasoline pumps by oil 
arketing companies is put back 

here it was just about two years 
Commis- 


fore the Federal Trade 

‘kk a hand in the matter, by a 
of the trade commission’s de- 

by the U. 8. Cireuit Court of Ap- 

for the Second District in an ap- 


ought by The Texas Company and 
Standard Oil Company of New 
Petitions praying that ceasé and 


ders of the eommission be set 
ere entered by the oil companies. 
circuit court’s reversal was 
1 down a few days ago. The 


as written by Judge Charles 
Hough. 
this decision applies only in the 
.ly’s orders against The Texas 
nv and the Standard of New York, 
“April 27, 1920, and by the order 
nited States court only one step 
Supreme Court, it is 
i, by oil men who have had 
the gasoline pump cases from 
that the oil marketing industry 
ay now go ahead and put out 


U. ©. 


pumps and tanks on nominal 
* lease or sale, following their 
actice. Many companies, 1n- 


been doing this pending the 
the court of the trade body’s 


rder of the cireuit court is final 
the grounds of error, where it 


reviewed by the U, 8S. Supreme 


nilar ease questioning the legal 
of the Federal Trade Commis- 
ump decisions is now pending 
ie U. S. Cireuit Court of Ap- 


t} 
the Sixth District, at Cincin- 


Ohio, on behalf of five Ohio oil 
ies, the argument for a reversal 


the trade body’s opinion being 
the court by C. D. Chamberlin, 
ry and general counsel for the 
al Petroleum Association. This 
as argued by Judge Chamberlin, 
t. The five Ohio companies repre- 
are the Canfield Oil Company, 
nd; Paragon Refining Company, 
White Star Oil Company, Eaton; 
; K. Brushhart, Portsmouth, and 
imbus Oil Company, Columbus. 
versal of the trade commission 
| by Judge Chamberlin on the 
that the nominal sale or lease 
line pumps is not unfair compe- 
the basis on which the trade body 
ts ruling; also on the grounds that 
tribution of gasoline pumps and 
t by the Ohio oil companies 
in interstate traffic and conse- 
vas not within the trade body’s 
on. This point was not brought 
New York case. 
ision by the New York federal 
of importance not only to the 
try but to the business world 
uch as the decision re- 
mission poked many holes 
ethod of arriving at a decision 
ise of legal methods. The court 
ts line of reasoning in declaring 
nal sale or lease of pump equip- 


al, inasn 


the econ 





phrase ‘unfair method of competition, ’ 


cluded in the phrase. 
fact what is a mere conclusion of law. 


‘*The 


rather than 





at the present, ° 


* * o 


**It may be 


Where U. 8. Court Rapped Trade Commission 


From the opinion of the U. S. Circuit Court of Appeals, for the second circuit, 
in the cases of The Texas Company and the Standard Oil Company of New 
York, petitioners, vs. the Federal Trade Commission, respondent. 

‘Whatever may be the exact meaning or extreme scope of the still novel 
it is settled that it is for the courts and 
not the Commission to determine as matter of law what is and what is not in- 
And this rule is not avoided by stating as a finding of 


Commission justifies the order complained of by looking to the future 


* * oF 


admitted that one function of the Trade Commission is to dis 
cern and suppress such practices in their beginning; but 
beginning, and it is not a conclusion of law from any facts here found that 
a system which at present is keenly competitive, extremely advantageous to 
the publie and, in the opinion of a majority of the competent witnesses, eco- 
nomical, is at present unfair to anyone or unfair because tending to monopoly. 
A tendency is an inference from proven facts, and an inference: 
us found by the Commission is a question of law for the Court.’’ 


a thing exists from its 


from the facts 











ment to be unfair competition and in 
restraint of trade under existing federal 
statutes because it tended to create a 
monopoly of the oil marketing business 
at some later date. The court stated this 
could be done only through an inference 
from proven facts and that this was a 
question of law for the courts and not 
for the commission to pass on. The com- 
mission, the court held, could pass on an 
existing monopoly, if one existed, but 
not on conditions which might create a 
monopoly in the future. 
Means Much to Business 

Again the court scored the commis- 
sion for attempting to define what may 
or may not be included in unfair methods 
of. competition. The importance of the 
federal court’s decision in the cases of 
The Texas Company and the Standard 
of New York, limiting the activity of 
the trade body in cases where a state 
of monopoly or unfair methods of com- 
petition are not established beyond any 
doubt, ean hardly be underestimated for 
its effect on the general activity of the 
commission along such lines in the fu- 


ture. If the Ohio court, in the cases 
it has under review, sustains Judge 
Chamberlin’s argument that the trade 


body has no jurisdiction because the ac- 


tivities in question were all under in- 
trastate traffic, and were not interstate 
matters, the commission will have an- 


other limit set by a United States court 
on the power it has assumed to sit as a 
supreme arbiter on business methods 
in general, 

The New York court stated the present 
system of dispensing gasoline through 
pumps was a great convenience to the 
public and, inferentially at least, a sys- 


tem that should be furthered. It stated 
also that the retailer had the choice of 
buying his own pump equipment from 


the same manufacturer that supplies the 

oil companies, but leased rather than 

bought because of his small capital. 
‘*The competition between the various 


oil selling persons and corporations is 


and has been very keen; each is desirous 
of extending the sale of his own brand, 
the system of leased each 


and pumps, 


bearing the trademark or trade name of 
its lessor, is regarded by many, though 
not all wholesalers, as a profitable form 
of advertisement,’’ Judge Hough’s opin- 


ion reads. ‘‘There is no agreement, 
combination or arrangement between the 
various wholesale lessors as to parcelling 
out territory or abstaining from supply- 
ing pumps to a community already sup- 
plied by another wholesaler.’’ 
History of Dispute 

The gasoline pump dispute has been 
before the oil industry just about two 
years. It started following a price war 
between The Texas Company and the 
Standard of Indiana at Chicago in the 
early spring of 1919, when small deal- 
ers there appealed to the Federal Trade 
Commission for an _ investigation. A 
trade body representative held several 
hearings at Chicago, following which the 
commission took up a general investiga- 
tion of the oil marketing industry’s 
method of handling pump equipment. A 
conference between the trade commis- 
sion’s representative E. L. Zeckiel, and 
representatives of oil industry associa- 


June 3, 


tions was held at Washington, 
1919, following which the oil associa- 
tions sent out questionnaires to find out 
how the trade generally regarded the 
practice of handling pumps and tanks 
on nominal sale or lease terms. 
Inasmuch as returns from these ques- 
tionnaires showed the trade _ pretty 


evenly divided as to whether the prac- 
tice should be continued or given up, a 
general conference was called for Wash- 


ington, June 26, by Secretary Welch of 


the American Petroleum Institute. It 
was the tacit understanding here that 
the insitute should take a referendum 


of the industry on the matter and that 
the trade body should hold off issuing 


any formal orders in the matter until 
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the result of that referendu was as 
certained. 

On August 20, however, the comm 
sion issued a cease and desist order! 
against the Standard of Indiana, giving 
it until November 21 to give up the 


practice of putting out gas 
nominal terms. This order was followed 
later in 1919 and through 192( 
orders against many other oil 
all over the country. A trade 
sion representative held hearing 
ous sections of the country, which 
oil companies presented their vi 


companti 5 
commis 
Sin vari 
the 
ws both 


for and against the pract Several 
months ago the commission stated the oul 


companies cited would be asked to report 


as to their progress in disposing of equip 


ment put in under nominal terms. The 
orders against The Texas Company and 


the Standard of New York were entered 
April 27, 1920. 

The summary of the findings of 
trade body in these two specifi 
and the opinion written by Judg 
and handed down by the New 
S. Cireuit Court of Appt als 1S AS 
lows: 


the 
cases 
Hough 
York U. 
fol 


Summary of Findings 
‘‘These litigations are the local frac 
tion of upwards of twenty-five proceed 
ings brought by the Commission against 
persons and corporations in widely sep 
arated regions but all tra the 
business of selling and distributing re- 


nsacting 


fined petroleum and especially gasoline 
suitable for the engines of motor cars 
lhe testimony in these two cases is the 
same and the pleadings and orders are 
alike except for names. 

‘‘In September, 1919, the Commissior 
complained against these petitioners that 
for more than four years previously they 
had been engaged in business, or had 
been eondueting their business, in the 
manner set forth in the findings of fact 
made after the taking f lumin¢ 
evidenee. 

‘‘Such findings may be thus sum 
marized (omitting such formal matters 


as incorporations and the like 


1) Petitioners produce and sell re 
fined oil and gasoline, but are not en 
gaged in the manufacture of oil pumps, 
storage tanks and containers (hereir 
after collectively ealled d ces 


(2) They have been and are engaged 
in the leasing and 
and they also maintain numerous storage 
for oil and 
which stations 
from petitions 
and the oil so stored is sol 
from 
the several states. 


loaning of devices 


stations 


rast 
ae 


tates, are replenished by 


hipments : 
and delivered 
stations to retail 


said alers in 


(3) Each petitioner has leased and is 
now leasing to retailers of its own gaso- 


line, devices to be used by such retailers; 


and in so leasing, petitioners have made 
and are now making contracts or leases 
with the retailers obtaining devices, un- 
der which any given retailer agrees to 
use his leased device solely f the pur 
pose of storing and vendir gy tl T rod ict 
of whatever petitioner furnished him 


with the device. 
j The rental or charge to such ri 
tailer for any petitions r’s device is nom 


innl and does not afford a 1 onable 
profit or return to the furnishing peti 
tioner considering the val f a device, 
which petitioners procure by buying 
from manufacturers thereof. 


have furnished and 
furnishing devices to retailers only 
that ] 


eaen lessee 
only for ft) 


5) Petitioners 


» condition 


| ed 


uses his 


1 


cCcvice nurpé Sé of 


storing and selling therefrom the goods 

f the lessor. 

6) A majority of the 
easing devices require in their business 
only a single device, though others may 
and do procure from several 
ealers in oil a leased device, 
them all, provided that each 
ised only to facilitate the distribution 

f the lessor’s product. 

‘‘Upon the fact findings substantially 
stated above, orders have 
entered April 27th, 1920, whereby 
petitioner was required to forever cease 
and desist from (1) directly or indirectly 
leasing pumps or tanks or both and 
equipment for storing or handling petro 
leum products in furtherance of its 
petroleum business at a rental which will 
not yield to it a reasonable profit on the 
cost of same after making due allowance 
for depreciation. 

(2) Entering into contracts or agree- 
ments with dealers in its petroleum prod- 
ucts or continuing to operate under any 
contract or agreement already entered 
into whereby such dealers agree or have 
an understanding that, as a consideration 
for the leasing to them of such pumps 
und tanks and their equipment, the same 
shall be used only for storing or han- 
ling the products of (the oil dealer pro- 
ceeded against). 

al 


these 


retailers so 


each of 
and use 


device is 


based, 


been 


each 


is evident, and is admitted, that 
eases and all the others above 
alluded to are designed by the Trade 


Commission to break up the present well 


known system of distributing and sell 
ing gasoline by ‘‘eurb pumps’’ unless 


e pump furnishers or lessors will agre¢ 

at anybody’s gasoline may be stored 
and from 

d furnished by a 


The Court Opinion 


sold pumps belonging to 


particular dealer.’’ 


‘‘As the matter has not been argued, 
e have not referred to and will not 
well upon the pleadings put forth by 
the commission,-and assume but not hold, 
t they comply with the rules sug 


gested if not prescribed by Federal Trad: 
mmission vs Gratz, 253 U. S. 427 
‘‘In the language of the statute we 
nk the ‘findings of the 
as to the facts are supported by testi 
far as they go. But ther 
facts thoroughly proven, ad 
mitted at bar and aiding 
‘‘Every pumping 
vertisement;: each bears the name of the 
| producer whose 
therefrom—if the 
erves his bargain. 
‘‘The system is a 
the publie; it has 
t] with which m¢ 
obtain even in remote and thinly 
ettled districts. 
‘*Tt is the only method known or { 
gested, of keeping before the consum- 
ng publ e the oil manufacturers’ trade 


irk, and it has largely succeeded the 


Commission 


ry ony,’ SO 
re other 
discussion. 


station is an ad 


is supplied 


ob- 


crasoline 


retailer honest ly 


great conve nience to 


increased enormously 
drivers n 


e ease tor ay 
‘eas’ 


si] 0- 
“ps 


system of distributing oil in barrels, 
hich barrels bore the maker’s trade 
ark and were practically loaned to 


vendees, 
The 
r pumps depends upon 


( retailer ’s 


to be returned empty. 
between ow ning and 
the extent of 
nd the 


choice leas 


business ¢ amount 


i 
his capital. The majority of small 
alers have small eapital, and there 
re lease rather than buy. It is per- 


fectly possible to buy from the same 
manufacturers who supply to the oil 
lealers the pumps leased by the latter. 
‘*The competition between the 
| selling persons and corporations is 
nd has been very keen; each is desir- 
ous of extending the of his own 


7arious 


sale 


brand, and the system of leased pum, 
each bearing the trademark or tr: 
name of its lessor, is regarded by maz 
though not all wholesalers as a prot 
able form of advertisement. There is 
agreement, combination or arrangen 
between the various wholesale lessors 
to parcelling out territory or abstaini 
from supplying pumps to a commu: 
already supplied by another wholesak 
‘*By these facts three questions of ] 
are presented: 
1) Is the system outlined an ‘‘ 
method of competition in ¢ 
the prevention of which wo 
the interest of the public 
Trade Commission Act, 38 St 


fair 
meree’? 
be ‘‘to 
(Sec. oO» 
719-) 
(2) Is the above stated method 
leasing unlawful under Section 3 of 
Clayton Act, whereof the language h« 
important is noted below.* 
(3) Does the business 
amount to interstate 


here invol\ 


commerce? 
‘“Whatever may be the exact meani 
or extreme scope of the still novel phi 
‘unfair method of competition,’ it is 
settled that it is for the courts and 
the Commission to determine as matter 
of law what is and what is not included 
in the phrase (Federal, etc., Commissi 
vs Gratz, supra). And this rule is 
avoided by stating as a finding of f 
what law (A 
Jersey, etc Commis 
204 Fed 


mere conelusion of 
Ce, US Trade 


500 /. 


is a 


“2 


Based on Inference 


the 

the f 
present a pos 
yument as TOll 


‘*The Commission justifies 
complained ot by looking to 
rather the 
summed up in arg 

he loaning practice restrains co 
tion and tends toward monopoly, f 


than at 


reason that it destroys the freed 
solicitation for business which tl 
distributor would otherwise have. 


gratuity which 
the 


the practice eontel 
opportunity for 
beeause it ties tens of thousands of 
vidual retailers to the oil distrib 
corporations which engage them.’ 
diay looking forw 
secs in the highly compet 
various 


noves compet 


( ommission, 
present 
business of the wholesalers 
seed which will in time produce the f 
Patterson vs United Sta 
2 Fed., 500, where the Court hel 
‘For competitor to exclude all 
substantially all competitors from su 
opportunity, i. e., drive them from 
field of freely offering their goods so 
to have that field to himself is to mo1 
olize aceording to the legal and accu 


condemned in 


one 


sense of the word.’ 

‘* Applied to the present case, t! 
means and is admitted to mean t! 
since most retailers do a small busir 
they need only one pumping dev 
wherefore the first wholesalers who f 
nish a free pump has monopolized 


unfal! 
wholes: 


retailer and so 
all other 


business of that 


competed with 
lealers. 


‘We think this reasoning confou1 
ommeree with convenience, besides 


Continued on page 38—column 3. 


*It shall be unlawful for any person engaged 
in commerce in the course of such commerce to 
lease... machinery...or other commodities.. 
for use...on the condition...that the les 
see...shall not use or deal in the goods... 
of a competitor...of the lessor,... where the 
effect of such lease... may be to substantially 
lessen competition or tend to create a monop- 
oly in any line of commerce.’’ (38 Stat., 731.) 
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Trading Likely To Effect Oil Settlement 
With Great Britain 


WASHINGTON, May 13 

MERICA’S policy with regard to the 
\ future development of the oil re- 
- sources of the United States is 
ly to be closely foreshadowed when 
interior department announces its 
ision with regard to the applications 
the Shell Company for prospecting 
its and the leasing of public land 
yn to contain oil. It may be said, 
hout disclosing any secret, that the 
rior department will not act on the 
ter without full consultation with the 
department, which means of course 


President Harding and Secretary 
ches, 
is a moral certainty that this 


ernment will disregard the shadow 
undertake to get to the substance 
hings in this somewhat delicate sub- 
The prominent fact is that the 
| Dutech-Shell combination is a union 
British and Dutch interests, in which 
British and Dutch governments are 
y interested, not in a strictly tech- 
monetary sense, but in the boarder 
that the corporations in the com- 
nation are carrying out the policy of 
British government. 
r the purposes of this discussion the 
h government has no policy that 
be imagined as going, even for a 
d, against the wishes of the govern- 
t of its powerful neighbor, which, for 
tary reasons, has maintained the 
states between itself on the one 
ind France and Germany on the 


ther prominent fact is that the 
Dutch-Shell combination is so 
controlled that, almost on a 
t’s notice, the stockholdings in a 
company can be changed from 
sritish and part Dutch to all Dutch. 


bstanee, so far as the American 
ment is eoneerned, Royal Dutch 
Shell are convertible terms. Under 


ense of the realm act, the British 
ent can take over the shares of 
yal Duteh held by Englishmen, as 
ne during the war, ‘‘to stabilize 


xchange’’ the British government 


The Mobile Shares 
s not to say that that was a 
It is merely set forth to show 
¢ 2 ground this government 
ave for holding that the com 
is an entity with which it could 


such, in disposing of the ques 
sing in connection with British 
h contentions about oil. 

ling to last reports the stock- 
in the Shell company are all 
and the Duteh government has 


legislation the effect of which is 


ide American capital from the 
field. American capital is not 
|! from the whole of the Dutch 


Indies, in theory, but -the Djambi 
the only desirable one. British 
however, is admitted, through 

reney of the Shell company, or the 

Dutch. Americans also own shares 


By A. E. Heiss 


Editorial Department, Washington 


in the British and Dutch companies, but 
Sir Marcus Samuels has promised that 
the combination will not sell out to 
Americans. 

The Americans who hold stock in the 
companies have no more to do with the 
policies of the companixs than William 
Jennings Bryan has to do with the 
policies of the Harding administration. 
They are stockholders, so on election day 
Bryan voted. Both, however, are in the 
minority. 

The fact that the Shell Company of 
California is an American corporation, it 
is believed, will mean nothing in the 
settlement of the questions raised by the 
applications for prospecting permits and 
a lease. That is the shadow after which 
this government, it is believed, will do no 
chasing. 

Substance, Not Form 

Eligibility will be determined, it is 
suspected, by the substance and not the 
form. In its note to the Dutch govern- 
ment, dated April 19, the state depart- 
ment disregarded the form and went 
after the substance. 

Descision as to the Shell company’s 


Hoover and Requa 


applications, however, will be only an 
incident, and not a very big one at that, 
because it will relate only to the lands 
owned by the United States as a pro- 
prietor, All the lands owned by citizens 
in all states will still be open to any 
foreigner, not excluded by state laws. 
However, it is believed that if it be- 
comes necessary, or desirable, the states 
would follow the national government, 
by enacting legislation that would make 
it impossible for Dutch or English-con- 
trolled companies, directly or indirectly, 
to control any oil resources. 

No one, however, expects the British 
government to pursue a policy that would 
make such a policy desirable or neces- 
sary. Ever since Charles I lost his head, 
the British administration for the time 
being, or government as they call it on 
the other side of the Atlantic, has been 
the best compromiser in the history of 
the world, 

In the matter of Panama canal tolls 
alone there is material for a trade. The 
Harding administration is committed to 
exemption of American ships from the 
payment of tolls. But which American 

(Continued on page 38*—column 1) 


Work On Plans 


To Help Obtain Foreign Oil Lands 


WASHINGTON, May 12.—Herbert 
Hoover, secretary of the interior, and 
some of the leaders in the oil industry 
have begun a discussion of possible ways 
whereby the industry may conserve the 
American supply of oil by going after 
supplies in other countries. Hoover be 
lieves the American interest could move 
more militantly. He is, however, unpre 
pared at this time to indicate what he 
and some of the oil men have had under 
discussion. 

Mark L. Requa and he are 
friends, by reason of the contact they 
had during the war when Hoover was 
Food Administrator and Requa was in 
charge of the oil division of the fuel 
administration. Requa and he had a talk 
on the subject about ten days ago and 
they are undertaking to formulate some 
thing. 

One thing is certain. That is that the 
administration will back anything look 
ing to that end. While Hoover is not 
criticising any of his predecessors in 


close 


office, or even intimating anything un- 
kind about governmental policies of 


other days, it is certain that no effort 
that is laid before the Harding adminis 
tration that looks at all feasible is going 
to be put agley through any ham-string 
ing of the industry at home. It may 
be necessary for the administration to 
reprimand the industry or some units in 
it for practices which to it seem repre- 
hensible, but that fact is not going to be 
used for making political capital. 

In other words, any regulation of the 
industry that may be needed will be 


applied for the good of the country and 
not primarily with a view to obtaining 
political support, as for instance anti- 
profiteering prosecutions such as A. Mit- 
chell Palmer launched against companies 
which had actually suffered losses which 
could have been proved to agents of the 
department of justice, if they had taken 
the trouble to make even a superficial 
inquiry. 

Hoover is not desirous of butting into 
the domain of the state department but 
he has had business experience in for- 
eign countries which in connection with 
the injuction of the law bidding him to 
promote trade both at home and abroad, 
he believes can be used to advantage by 
the oil and other industries, and he hopes 
that the industries of the country will 
be so willing to co-operate with his de 
partment that they will obtain the bene- 
fit of anyhing he may know or can pro 
cure for them. 

While Bryan was secretary of state 
an American who invested money in a 
foreign country had to be prepared to 
kiss it good-by in the event the act of a 
placed it in jeop- 
did not believe in 
government in be 


government 
ardy because Bryan 
using the American 
half of Americans who found foreign 
investment profitable. The efforts of the 
British government to make itself inde 
pendent in the matter of oil roused not 
merely men in the oil industry but some 
Americans who had lent their efforts to 
attacks upon all industries on account 
of the sins of some units in oil, tobacco 
and some other lines, 


foreign 
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Panuco P 


ixiImum production, 


arrels from 97 wells two 
, 


barging production 


818,007 barrels, March 
5,178 barrels, for all 


COMPARATIVE 

















In 


ante, 


been 


produetion 


PRODUCTION RECORD, 
PANUCO FIELD, MEXICO, TO MAY 


(All figures in barrels of 42 U. S. Gallons. 
Potential 


May |! 
30.430 
625 
5.876 
9 525 
3.085 
15.000 
2.041 
25.800 

0 

B. S.; 12% 
6.000 
13.750 
3.100 
925 
3.404 
000 
40.000 
4.000 
500 
1.000 
5 800 
3.762 
>» 200 


1.500 
1.000 
10.000 
18.050 
3.000 
5.000 

KSO 
> (HM) 
5.400 
413 


«& VMexiean 


do Ot 


{n accompanying table 


tor ation in detail. 
Polla seetion of the field, 
Freeport & Mexican Fuel 


s Gutierrez wells and the 


il Petroleum Company’s 


Jersey) Peralta prop 
Oil Company has made 


Nos. 13 and 14 Pazzi; in 
rthern part of Potrero de 


ona has loeated No. 15 
16 Valladares loeation is 
Ojital and Tamante, 
to the east of Isleta its 


is drilling with rotary at 


rick is up for No, 18. 


ast of Isleta, in Maguabes 
palache), Lomas y Llanos 


are located the Azuara 


vhich fresh operations aré 
p by a number of inter 


ante Petroleum Company 


for No. 2 Azuara; the 
of Mexico, S. A., for 
Coast Oil Company of 
Southern Paefie rail 


as derrick up for No. 301 and has 
for No. 302: and Freeport 


e] Oil Corporation has 


for No. 1. 
Tamante and Tampuche Active 


ne northern part of Tam 


White-Herival well has 


geood for maximum potential 
5,000 barrels, daily, the 


BY COMPANIES, 
1921 


Actual Actual Storage Storage 
Daily Pro. Daily Pro. Daily Pro. Daily Pro. 
March 1 May 1 March 1 May! 


106 72.782 99 660 
62 (Fuel for Railroad) 
570 76.649 42.503 


4.300 (Delivered to East Coast) 


2? 983 Delivered to East Coast) 


6.429 10.000 
S82 24.288 70.889 
19.009 80.102 57.309 
0 2.500 3.000 
4.014 20.000 24.027 
9 808 44.224 22.154 
3.062 46.598 45.014 
(Production never moved 

3.163 41.387 95 854 


0 (closed in; prev. sold Natl 


6.745 &8 291 94.257 
3.571 18.000 31.000 
375 Del. to Mex. & Boston 
1.000 20.000 18.000 
$571 51.000 41.000 
9.167 
2.4710 18.910 60.141 
15. 367 164.545 151.814 
1.229 390 564 31.196 
900 Del. to Topical 
828 20.05) 
S28xX x 37 .300 
1.752 8) to National 
l x (D begun to Sinclair 
0 ) i) 
In S. W. Zor 
0 0 0 
149.175 SIS. 0O7xx 1.145.178 
142 Bl 





otential Production Drops As 
aily Takings Increase 


same interests am j ukeead with 


d tools below 1.600 feet in No. 2 








Hernandez and will set 6-inch easing at 
|.SO00 feet; they are rigg 


No. 3 Hernandez and for No. 1 Flores, 


immediately adjacent. In this same te 
ritory Tra scontinent 1 Petroleu Con 
puny Is rigging up Vill stundard tools 
on No. 1 Hernandez 

Work in the Tammy he Sect ‘ hich 


lies in a northward bend of the Panuco 
river, between Buena 

a Isleta, on the eust, tukes nto ae 
eount the Kolasinsky tests of the Trans 
continental Petroleum Company, No. 1, 


location to which material is being 


hauled; the Compania Mexicana de Pet 
roleo ‘* Cosmos S. A., which is rigging 
p rotary on its location: and the At 
eaga wells « the same interests, No. 1 


rt 
ring standard tools at 1,550 feet 
No. 2 a derrick. 

Kast Coast Oil Company of Mexico, 
S. A. (Southern Pacific), is rigging rotary 
for No, 205 Maza, has made loeation fo 
No. 418 end is drilling with rotary below 
1,450 feet in the Ingenio territory, wher 
its deve lopme nt much of which has beer 
nifeeted at one time or another by salt 
water encroachment djoins the Trans 
econtinental’s Peralta lenses: the Free 
port & Mexiean Fuel Oil Corporation’s 
Zurita tract; and the Tampaseas Oil 
Company’s Barragar 

In El Haleon, where the East Coast ’s 
most reeent wells have been completed, 
immediately north of Caltex Oil Com 
pany (Mexico y Espana) and Transcon 
tinental production in Camalote, and 
northwest of Chijoles Oil Company, Ltd. 
(Corona), and National Oil Company pro 
duction in Chijoles, the East Coast has 
no new work under way. Two of its 
wells in this territory, Nos. 201 and 202 
are numbered among those Panuco pro 
ducers in the salt water list. 

English Oil Company’s No Enriquez, 
a location with material on the ground, 
is near the center of Tampuche; Kern 
Mex Oil Fields, Ltd., No. 2 Perez, stand 
ardized at 1,72 feet, is in the Tan 
puche Isleta section, near the river: La 
Espuela’s Sobrevilla No. 3, for which 
derrick is up, is in the extreme north 
ern part of Isleta and its No. 1 Mell, for 
which it is rigging rotary, is in the same 
ot neral area: No. 6 Perez of the Com 
pania Petrelera ‘‘La Meridional’’ 8. A., 
is to the southeast of these tests i 
northeastern Isleta, immediately south 
of Cruz y Amorvieta production, and is 
n location. To the southwest, the Com 
pania Petrolera ‘‘La Universal’’ S. A., 
has three locations on the Marquez, 

In Macurbes Oriental Tampalache 
the Gulf Coast Corporation Henry L 
Doherty is rigging rotary for No. 1 
Sobrevilla and No. 2 is a location: neal 
the center of Tampuche, the Norman 
\lexican Petroleum Company is rigging 
standard tools at 1.526 feet on No. 2 
Yllolde and in No. 3 was drilling in thin 
limestone and gray shale at 1,930 feet: 
No. 2 Perez is rigging rotary and No. 

s a location: immediately enstward, on 
he Cruz, its No. 2 had a gas show at 1, 
725 feet and an oil show at 1,760 feet, 
the drill now going ahead in gray lime 
below 1,805 feet: No. 3 is drilling bel 
(00 feet and No f is a location. 
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Directly south of the town of P have made location for No. 10, after 
and east of the Zurita-Gutierrez-Ver bandoning No. 6 at 2,410 feet. The New Company to Put 
properties, the Freeport & Mexican I tter had a show of salt water at 2,403 3 ; : 
Oil Corporation (Sinelair has made reet. Out Lubricating Line 
cation for Gonzales No. 6; in Camal In the Topila district, work is 
its No, 2 Caballero was rigging up stand inimum with only five operations un CHICAGO, May 12.—The Adams 
ard tools at 1,635 feet a1 1 No. 9 had der way, including locations. East Coast & Compound Company has just been 
a hole full of oil, flowing about Io | nl Company of Mexico, S. A., has made ccaeed ; =— H R. A di al = 
rels daily, at 1,995 feet; ned / ocation for No. 508 Torres, in Tamboy saa nee ; oer sansa see aan 
eastward, its No. 3 Maza was drilling oche: Mexican Fuel Oil Company and treasurer; George Adams, 
with rotary at 750 feet. Pieree) has a Tamboyoche location in president; M. C. Adams, secretary, 1 
Quintanal Territory Prospective No. d Ramirez; The Texas Company of William T. Keup, managing enginee1 
South of the Mexie: Gulf ’s (Ju I Mexico, s. A., located No. 1 Mendez in head of the research department. 
tanal well on the west side of the river Paciencia y Aguacate and the ‘Topila a 
in Tanchicuin, the Mexican Atlas Oil Petroleum Company (Texas) has two fhe company will manufacture 
Company had a small show of oil at 2,100 Ramirez tests und r way; No. stand listribute ‘‘Ada-Speed’’ Pennsylva 
feet in No. 2 Arteaga and is now drilling #"dizing and waiting on smaller tools at jetroleam products, including a « 
with standard tools below 2,400 feet "880 feet in Palachio and No. 3 a loca ilete line of lubricating oils and greas 
gray lime and chert; in this same te tion in Tamboyoche. ; : ; Og ea “ee 
Hi aa : automobile oils, cutting oils and con 
ritory, the Texas Company of Mexico, —————————— ie 
NEW YORK, May 14.—The annual pounds, steam cylinder oils, quench 


S. A., was rigging up standard tools on 


No. 2 Arteaga at 1,410 feet; Transcon 
tinental’s No. 1 Arteaga is a locatio 
and across the river eastward in the 


direction of its Barbarena old production 
its No. 4 Dominguez is a location; No. 2 
is a Tanchicuin No. 3 was 
standardized at 


location and 
1,595 feet. 
Across the river north from Alamo in 
Maguabes Occidental (Tampalache) the 
Transcontinental’s No. 1 Guzman is 
location; in the Tamante-Isleta seectio 
No. 1 Guerrero was at i. 
720 feet and in Camalote No. 1 Guerrer 
is a location; on the old prop 
erty in San Jose, No. 11 Barbarena is 
location with material on the ground 
In old territory the U. 8. & Mexico Oil 
Corporation’s test near the town of 
Panuco is down 1,335 feet In this 
area and classified under Tampascas, the 
Tampaseas Oil Company’s No. 6 Robles 


standardized 


Jarbarena 


SATE 


is down 1,400 feet and No. 8 is a loea 
tion. 
In the Tampuche Isleta seetion, the 


Rivera test of the Tan pico Banking 
Company, No. 1, is a location; to the 
northeast, The Texas Company of 
Mexieo, 8S. A., was drilling with 
below 450 feet in No. °? Galvan, it was 
tearing Out rotary at 1,695 feet in No. 1 
Marquez (Isleta) and No. 2 Segura, to 
the southward in the = sar area, Is 
location. 


rotary 


On the Castillo, eust half of Tar 
the Panueo Crude Oil Company y 
up rotary for No. 2 and has derrick 
for its No. 3: westward on the Ugarte. 
Buena Vista) the Panueo-Boston Oil 
No. 5 is a loent n: a on the 
the Northerr Q)] Company 
hole full oT tt 


Company 
Gruzman, 
No, 1 
standard 


has a 

tools” at 2 os t t: 
outhern part of Mag s & 
Tampalache the Par 
No. l Ma \ 
feet; Peti BR 
Company ’s No. 1 Gu 


r after st 


tion Company 
1.000 


et, and 


intercompany gold tournament between 
the Standard Oil Company, of New York 
and the Standard Oil Company, of New 
Jersey will be held at the Nassau Golf 
Club, Glen Cove, Long Island on June 9. 
important contests are scheduled 
and interest in the tournament is height- 
ened thru the fact that some of the prom- 
inent officials of the two companies will 
participate. A number of cups will be 
awarded. 


Some 


and tempering oils. 
H. R. 
ager of Houghton & Richards, tool st 
M. C. Adams was formerly of the firm of 
Williams, Sears & Adams, machiner 
dealers, and Mr. Keup was formerly wit 
the Sun Company of Chicago and wit 
Lindsay-MeMillan Company, Milwaukee 


Adams formerly was sales mat 


Headquarters of the company will be 
it 549 West Washington boulevard 
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General sketch of Panuco-Topila fields and surrounding territory 
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Three-Quarters Of A Billion Dollars 
Added To Oil Assets In 1920 


“XXPANSION was written in im- 
4 pressive characters over the finan- 
4 cial operations of the oil industry 
ing 1920. The full story cannot be 
nded up at this time, as the an- 
il reports of some companies have 
yet been made public; but enough 
lisclosed already to make known the 
t that the increase in total assets 
twenty-five companies, taken as an 
nple, was close on the three-quar- 
of a billion dollars. That this is 
ly to be materially increased will 
evident when it is stated that the 
ial reports of the New Jersey and 
York companies of the Standard 
group have not yet been issued. 
has the Transcontinental Oil Cor- 
tion, another big concern, yet 
ed in its figures. Some of the 
important of these increases are 

in Table I. The companies 


TABLE IV 
Secondary Group—$50,000,000 to $100,000,000 








Assets 


Compan 

steed Total Assets 
NIN is catucuiuhoadnaih $99,092,497 
Sas io ode ye Oe 97,487,360 
oe eee ree 96,590.674 
an Petroleum Co., Ltd....... 87,145,115 
ee eee 80,293,428 
bia Gas & Electric te 72,961,050 
E ROME Gs os ncce0000. *72,664,012 
oe ee iss 71,176,541 
a 4 i eer 67,550,805 
il of Delaware............. 62,499,247 
er. Petroleum & Transp... . *59,962,580 
Petroleum Corp. .....cces. 59,954,090 
ce GE aan w caus cack nea *58,748,986 
American Oil Co............ *55,082,640 
Ea *53,775,348 


States Oil Corp........... 52,432,940 





t last previous report. 


rated in Table II showed a de- 
in assets. 
totaled assets present truly im- 
figures. Including in the com- 
92 companies reporting, about 
divided between those at De- 
31, 1921, and those at previous 
hiefly at December 31, 1919, 
w an aggregate of $6,029,497.- 
4 these, the “Big Twelve” re- 
re than one-half (see Table 


m Oil Company barely escaped 
for this group, reporting as- 
VWecember 31, 1920, of $99 092 - 


nd group of these companies 
ng assets of between $50,000,000 
000,000 would include 16 com- 
id show combined assets of 
billion dollars. (See Table 
vhat form of investment. this 
pansion went; how much into 
ty, working capital and inven- 
nd the effect upon the net 
nd cash resources of the vari~ 
involve further 


mpanies_ will 
elaboration. 


neral terms it may be said that, 


By W. M. Day 


Financial Editor 


Seneunneseeennennenenan es 


The first nine months of 1920 witnessed 
great activity in the oil industry and the 
last three a sharp recession. Therefore, 
any figures relating to the expansion of busi- 
ness are all the more remarkable in that they 
represent in reality three-quarters of a year 
instead of the full twelve months. 

In a study of the extent to which this ex- 
pansion went before the drop in business 
and prices came, and of the advanced po- 
sition as to assets in which representative 
oil companies found themselves at the end 
of the year, the facts contained in this article 
were elicited. They will be found to be 
most significant and formidable.—Editor. 


NI 





so far from there being any serious 
curtailment of inventories, the figures 
show an increase of considerable mag- 
nitude. The same may be said of prop- 
erty accounts, the decrease being quite 
the exception. 














TABLE I 
Increases in Total Assets 
Per Cent 
Company Amount Over 1919 
Total 

Arkansas Natural Gas Co.| $ 2,495,515 17 
Barnsdall Corporation... . 7,336,103 30 
Continental Oil Co....... 2,488,105 17 
ee Oo ere 6,813,090 10 
Galena-Signal Oil Co..... 4,402,995 14 
General Petroleum Corp..| 17,724,399 42 
Gulf Oil Corp. .... 81,212,615 37 


Humble Oil & Refg. Co.. .| *78,821,374 220 
Magnolia Petroleum Co...| 11,602,867 6 
Marland-Refining-Kay Co. 

Sci cccanebestn aoe 30,596,192 80 








Middle States Oil Corp...] 20,583,445 60 
CGD, oc dnccseween 15,777,304 19 
Paragon Refining Co..... 4,640,123 47 
Sinclair Consolidated Oil 89,126,426 33 
South Penn Oil Co 20,310,940 49 
Standard Oil Co., Cal 71,438,066 30 
Standard Oil Co., Ind 82,962,634 53 
Standard Oil Co., Kans. . 2,717,718 28 
Standard Oil Co., Ky 6,431,543 40 
Standard Oil Co., Ohio 9,955,667 35 
Superior Oil Corp 713,866,446 230 
Texas Company......... 72,105,266 27 
Tice Water Oil Co 20,297,815 33 
Union Oil Co., of Cal 12,225,411 12 
Vacuum Oil Co 23,472,961 31 





*Compared with last statement, Dec. 31, 1918. 
TFirst year of operation. 


In the matter of cash on hand at the 
close of 1920 in comparison with the 


TABLE II 
Decrease in Assets 
California Petroleum Corp $ 392,701 
Houston Oil Co. of Texas 1,781,648 
Mexican Petroleum Co., Ltd 2,205,681 
Okla. Producing & Refining 2,887,646 





TABLE Iil 
The ‘‘Big Twelve”’—In Order of Rank 


*$1,103,092.510 
dil 354,506,540 
333,434,921 
299 689,057 
*299 597,590 
*294,000,000 
245,755,607 
237,634,658 
193,620,026 
*198,256,801 
111,485,725 
101,905,202 


Standard Oil Co., N. J. 
Sinclair Consolidated ¢ 
Texas Company 

Gulf Oil Corp 
Standard Oi! Co., N. Y 
Cities Service Co.—Oil Div 
Standard Oil Co., Cal 

Standard Oil Co., Ind 

Magnolia Petroleum Co 
Transcontinental Oil Corp......... 
Humble Oil & Refining Co......... 
Union Oil Co. of Cal . paced 





*At December 31, 1919. 


cash position December 31, 1919, the 
figures so far compiled show a some- 
what surprising result: Fourteen oil 
companies report a cash gain amount- 
ing to $19,003,163 and ten companies 
a cash decline of $20,610,225. 

That many good companies, how- 
ever, were obliged to experience a 
gradual decline in the cash item and 
still others to witness the depletion of 
working reserves was the inevitable se- 
quence of a most trying situation, which 
still continues. 

While the individual increases run up 
into the eighty-odd millions, it would 
be unfair to let these stand alone; so 
a comparison of percentages of such 
increases, based on present and prev- 
ious totals, is instituted so far as pos- 
sible, the larger figures of one or two 
companies being explained as covering 
a longer period of time than one year. 

It is interesting to know, however, 
that five companies account for nearly 
$400,000,000 of increases, and that a 
still more extended list of fifteen com- 
panies shows aggregate increases in 
assets of $583,302,729. 


TABLE V 
Summary 
No. Assets 
Cos. 
“Big Twelve” 12 $3,772,873,637 
$50,000,000 to 
$100,000,000 16 1,147,417,412 
$10,000,000 to 
$50,000,000 36 944,689,248 
$1,000,000 to 
$10,000,000 28 164,717,016 
Total eo 92 $6,029 497,313 








A closer view would take into con- 
sideration comparative net worth, for 
new investments imply new forms of 
indebtedness, covered by stock issues, 
bonds, notes and other evidences of 
indebtedness. Expansion has two sides: 
if one buys more he must owe more, 

Nor would the full statistical story 
be rehearsed without a knowledge of 
the extent to which, in individual cases 
as well as collectively, this vast expan- 
sion will still require new financing 
That nearly $400,000,000 of new issues 
of various kinds have been brought out 
by oil companies thus far in 1921 suffi 
ciently tells the tale. 

In assembling and arranging these 
figures three ends have been held in 
view: (1) to show the vast accumula 
tion of capital engaged in the oil busi- 
ness: (2) to visualize in figures the 
almost feverish effort during the first 
nine months of 1920 to keep pace with 
the world’s demand for petroleum and 
its products, resulting in unprecedented 
financing and investment; and (3) to 
give a birdseye view of the present 
comparative bigness of these giants of 
industry 








ATIONAL 


PETROLEI 


CLEVELAND, (| : 














7 ° QO ( O Pet : 
Says Sulphuric Method of Refining Oil w: aa 
: % Tr | standa! Washing Phe li : 
Is Wasteful; Pleads for Research Hydrogen Oblorids Fem | 
W. I g 
NEW YORK, M a. 4 Mi te 
re vHE statement | D ( Hi I 
Brooks N ' ( Gasoline 
present : j | ca... ! W 
of refini! by the | \ 
Ss extremely s ; ; p | on of 
American oil cher \ oO E. W 
tensive researcl \\ S. J 
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Roads Should Adopt Oil Industry's Plan 
For Speeding Freight Cars 


ra ( 1? istry 1s very much cor 


ned over the question of what 
able 


railroads are going to be 


ward handling freight business 
npt, regular way when 
the terminals, perhaps 


good 


irn, ana 


acks, will again be filled with 
rs awaiting movement. No 
branches of industry are just 
oneerned as the oil people 


t l 
at LS 


going to happen, but the 


it there are some 100,000 odd 
rs already in the service of the 
anies makes their case a press 
and perhaps justifies a rather 
ssion of the situation. 
regone conclusion that the 


in business is 


the 


temporary 
wheels of in 


or later 
more be 


onee turning at 
Our industries are continu 
which means that the ra‘l 
! again be confronted with the 


for handling a heavier traffic 
have ever handled before. 

is time comes, what is going to 
(re they going to carry on 
tor ly and be able to accept all 


offered or are they 
by the wavside and be obliged to 
embargoes, priorities, permits 
that sort of dreadful expedients? 
one familiar with the mechanism 
| transportation knows that at 
ent time the railroad facilities 
a whole, are far short 
they ought to be to handle the 
lroad traffie scientifically and 
illv. There is nothing to be 
in spending time trying to figure 
it is so, and what is 
there is no immediate relief in 
\t the very time when dirt should 
we find the railroad manage 
tied up with wage questions, and 
sser extent, rate questions, and in 
the great big question of 
out of the hands of a receiver. 
epting this situation as it exists. 
be done to make the best of it? 
is thought in mind, attention is 
to the apparent necessity for 
terminal operation in a eon- 
far-reaching way, perhaps more 
than ever before, because it 
that there is a lot of lost motion 
phase of railway operation that 
thereby bringing 
without additional 
part of the railroads. 
there is too much switch 
ching of freight ears in in 
We that 
ns, particularly so-called 
wholly 
t at nearly every division point, 


going 


Iness 


intryv, as 


this is SO; 


ises 


minated 
r service 


on the 


KnOW 


know 
the 
s, are reclassified 
miles, and 
statement is 


ery hundred 


‘ some 
This 


not 


t 1 there are some notable 
but it is close enough to 
rpose Switehing ears costs 

seS «€ lav, therefore, extra 
ses unnecessary expense 
nened the possibility for 


1 shipper 


railroad an 


By E. H. Shaughnessy 


Third Assistant Post Master General 


Development on a nation-wide scale of 
the plan worked out by the traffic experts 
of the oil industry dur.ng the war for 
speeding loaded tank cars from the re- 
fining centers to the seaboard or to 
other strategic points, and empty tank 
cars back to the refineries in solid sym- 
bolled trains, is one move that should 
be made in the campaign to place the 
railroads in a position to handle the vol- 
ume of traffic that will be offered when 
good times return, according to Col. E. H. 
Shaughnessy, formerly assistant director 
of traific of the American Petroleum In 
stitute and recently appointed third as- 
sistant postmaster general in charge of 
transportation of the mails. 

Col. Shaughnessy was the chief assist 
ant to Brigadier-General Atterbury in 
operating the railroads behind the lines 
in France during the war. This article, 
in the form of a letter, was printed in 
the April 22 issue of Railway Age. 
Editcr 


by keeping this intermediate handliny to 
an irreducible minimum, 

this thought and in 
the light of past cxperience, find the 
intermediate terminal handling of cars 
increases faster proportionately than the 
traflic does; the unnecessary expense and 
delay being compounded at a time when 
it should be avoided. In other words, 
the better business is, the poorer service 


further 
we 


Following 


is, until the saturation point is reached, 
when there is practically no service 
worthy of the name. 

The way to maintain dependable serv- 
ice and to reduce the expense and delay 
mentioned, is to do the work in the in 
itial terminal, assembling trains that 
will move long distances without reclas 


This, of course, is not a new 
For years past every rail 


sification. 
ijea at all. 


road of any consequence has had some 
sort of through freight service but at 
hest the service so provided has been 


of handling the 
which is but a 
want 


merely with the idea 
‘* preferred’ freight 
small part of the general traffic. 1 
to submit for consideration the idea ot 
handling all freight on through freight 
trains that will move from the point of 
origin to the logical breakup point with 
out being disturbed enroute. 

Of course real progress cannot be made 
line unless the railroad man- 
get together and co-operate 
among themselves to that end and eall on 
the shipping interests to help out. Surely 
the responsibility upon them to 
take the initiative in this respect. There 
is need for real railroad statesmanship 
in formulating comprehensive plans not 


along this 


agements 


rests 


nly in connection with the subject un 
cer discussion, but in other directions as 
well, wherein joint action would bring 

utilization of the existing 


about bette 
railroad plant 
Short-sight« the rail 


persons among 


enthused be 


way al shipping folks are 

ause the railroads are again putting up 
the competitive barriers and they put 
reat stress on what is being done in the 


way of restoring the old-time high speed 
le luxe’’ freight service that makes a 
first, second or some such morning deliv 


ery between fortunatel situated busi 
ness centers. It is common knowledg 
that some railroads are going into this 


sort of thing to such an extent that they 


are on the verge, if not already into, a 
freight speed war. Under the existing 
circumstances, could anything be more 
indefensible? Those who have been 
through the mill and can therefore se 
well into the future know what little 
bearing this frilly sort of service has 


upon the hand ing of the great bulk of 


freight traffic and how quickly it goes by 
the board when things break loose. The 
auswer to the problem does not lie in 


that direction, but in the less spectac u 
lar one of taking eare of all the traffic 
fairly well instead of a small portion 


rest get 


and letting the 
or other. 


extremely well 


some how 


atong 


During the war, that is to say during 
covernmental control, I was in Franes 
helping the French army handle an ex 


tremely heavy and important railway 
traffic, which, by the way, was handled 
through freight schedules without 
a train dispatcher, but that is an 
story, so that I do not know from 
observation what took place 
Getting the story second-handed 
ind noting the after results, I am con 
vineed that governmental railway opera 
tion is a thoroughly unsatisfactory prop 


on 

even 
other 
personal 


} 
rere, 


osition to even think about. Yet some 
things were done during the govern- 
mental régime which appealed very 
much to the oil shippers. What im 


pressed them was the way in which train 
petroleum products were as 
sembled in Mid-Continent and handled 
through intact to the Atlantic seaboard 
at an average speed of around two hun 
dred miles per day in spite of the blocked 
terminals and sidetracks and very se 
weather conditions. Of course, the 
was a secret, to such move 


loads of 


vere 
secret, if it 
was merely keeping the trains in 


ment 

tact and out of the terminals. The rest 
was comparatively easy. I understand 
that other eommodities, such as flour, 


grain, lumber and steel, were put through 


in the same manner. 

learned at the time ha 
sight of by the traffi 

the oil companies. Ever 

have consistently worked 

idea of shipping in train 

r distances as they could 


lor g 
arrange for, and have, with the 


The lesson 
not been lost 
managers of 
they 
the 


lots as 


since 
towards 
load 
possibly 


aid of the American Petroleum Institute 
and cordial support of their railroad 
friends, secured remarkably good results. 

It this sort of tuning can be done in a 
sinall way bv one group of shippers, it 
ertain! ean and should be done in a 
big way by coneerted action on the part 
f the railroads and shippers working as 


have said he fo e. it is 


As I 


Two groups 

my judgment that the duty for taking 
the initiative rests with the railroads 
ind they should assume the burden so 


that by no possible chance will the in 


itiative pass from them to those who ars 


well fitted for the task. 


not so 
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Hearing On Gasoline 
Shipping Regulations 


Staff Special 

CLEVELAND, May 12.—Notice has 
been sent out by Judge C. D. Chamber 
lin, secretary of the National Petroleum 
Association, that a meeting will be 
called by Colonel B. W. Dunn, head of 
the Bureau of Explosives, about June 1, 
probably in Chicago, at which the colonel 
will meet representatives of the oil in 
dustry interested in the proposed changes 
to be made in the regulations of the 
bureau relative to the transportation of 
natural gasoline. 

The prceposed changes as indicated by 
the response of members of the National! 
Petroleum Association to the bulletin 
sent out by Judge Chamberlin on the 
subject would be very detrimental to 
the industry. 


Sue To Recover Split 
From Man They Staked 


By Special Correspondent 

CASPER, WYO., May 14.—If an oil 
operator is grubstaked by friends and 
hits it lucky is he responsible to the 
people who helped him in a division of 
the profits? 

That is an interesting problem which 
has been brought up in the court at New 
eastle in a suit instituted by the two 
Hansen brothers of Detroit. Mich. 
against Charles E. Foster. 

In their petition, the Hansen brothers 
claim they ‘placed money at the disposal 
of Foster to take up lands in the Osage 
field, Wyoming. They further claim that 
Foster agreed to split all profits with 
them. They charge that the acreag 
later was leased to the Midwest Refining 
Company and that it is now worth ir 
the neighborhood of $100,000. [It is 
further claimed by the plaintiffs that 
not one cent of profit was ever derived 
by them from the undertaking while 
Foster has received large eash bonuses 

Foster contends that the money thes: 
two men placed at his disposal was spent 
without result in the Osage district at 
that the money for the leases which were 
turned over to the Midwest ompany 
came from another source. 


Begins Business As 
Marketer In Chicago 


CHICAGO, May 12. en J. Skinner 
tor the past venr na n ehs 
of the Chicago office of t Marylan 
Refining Company, has ‘ ned f 
that position and has 
keting business for hit vith hea 
quarters at 1412 Consu . Buildin; 
here. Associated wit \l S - 
R. D. Rietberg, who an 
iver 

CLEVELAND, May 17 
Gas Association of Ame 
its annual convention 
day. General adoptior 
sliding seale of rates 
of conserving gas, it 
efficiency of gas burn: 
newspaper advertising I ms t 
quaint the people general vith th 
problems confronting the gas compat 


were some of the subjects d assed 





EARL SINCLAIR TO HEAD 
SINCLAIR CONSOLIDATED 


TULSA, May 18.—It was authen- 
tically but umofficially announced 
here today that Earl W. Sinclair, 
president of the Exchange National 
Bank of Tulsa, is about to become 
president of the Sinclair Consoli- 
dated Oil Corporation. His brother, 
Harry Sinclair, according to the 
well-founded report, is to be chair- 
man of the board of directors, un- 
der a new arrangement of officers, 
the details of which will be an- 
nounced soon from New York. 











SAN FRANCISCO, May 12.—E. C. 
Lane, chemist at the San Francisco lab- 
oratory of the U. S. Bureau of Mines, 
has left for an extended eastern trip. 
He will spend several months in the Mid 
Continent and Eastern oil fields and visit 
the stations of the bureau at Bartlesville 
and Pittsburgh, and also the Washing 
ton office, returning to San Francisco dur- 
ing the summer. 


LONDON, May 12.—Sterns, Ltd., re 
finers of petroleum products, Royal Lon- 
‘on House, Finsbury Square, London 
E. .C. 2, announces that it has opened 
branch offices at Waterloo Chambers, 
Waterloo Street, Glasgow, Scotland; 24 
Rue de Ponthieu, Paris, France; and 19 
Marienstrasse, Frankfurt-am-Main, Ger- 
many. In addition to these offices the 
company has district representatives in 
almost every country in Europe and 
states that it would welcome any offers. 


Cincinnati Oil Jobbers 
Hold Second Session 


CINCINNATI, May 17.—The Cincin 
nati Oil Club, composed of oil marketing 
‘companies in Cincinnati and 
towns, held its second meeting at the 
Graud Hotel May 10. The elub was or 
ganized about a month ago. John Ed 
wards, general manager of the Moore 
Oil Refining Company, is president of 
the club. Thirty members were present. 


nearby 


‘*‘Every member atfending took part 
ind views were expressed frankly on the 
eeneral marketing situation,’’ Mr. Ed 
vards stated. ‘* Personal 
ween the men in business here has done 

uch to eliminate bad trade 
mong the local companies.’? 


contact he 


prac tices 


The one disturbing factor in the ¢ 
nnati marketing territory according 
Mr. Edwards, is the United Motors 

Service Company which began last f 


ellinge stock at $1 a share to garage 
ners and operators of curb outfits of 

hich they have signed up abou 90) 
have guaranteed to deliver gasoline 


their stockholders only, according 


Edwards, at 3 cents under the ¢ 


nnati service station price and during 
past week have started deliveries at 
nis pri e, The company is @ Irie mber 


the oil elub. 
The coneern seems to be a variatior 
of the Consumers’ Service Stations Ine. 
the similar company operating in 
Ohio. It remains to be seen, Mr. Ed 
what effect its operations 


I 
market ing 


wards sSAavs 
will have on conditions 
the territory 


Southeastern Jobbers 
To Meet June 24-25 


CHARLESTON, S. C., May 12. 
Southeastern Petroleum Dealers’ A 
ciation, one of the youngest of the j 
bers’ associations, will hold a con, 
tion at the Isle of Palms, in Charlest 
June 24 and 25, according to T. Wilbur 
Thornhill, president of the Charlestor 
Oil Company and one of the active 
ures in the association. 

The association operates in conju 
tion with the American Independent I 
troleum Association and it is likely, ac- 
cording to Mr. Thornhill, that it will 
confine its activities to South Carolina, 
at least for some time to come. 


No Longer Casinghead 
But Natural Gasoline 


TULSA, May 12.—Official annow 
ment of the abandonment of the term 
‘‘easinghead’’ as the trade name to dis 
tinguish the product derived from nat 
ural gas or casinghead gas by the ab 
sorption and compression processes and 
the establishment of ‘‘natural gaso 
line’’ as the descriptive term to take 
its place has been given out thru t! 
publicity committee of the associat 
composed of H. T. Ashton, Pure Oil 
Company; R. P. Humes, Transconti 
nental Oil Company, and D. E. Bu- 
chanan, Chestnut & Smith, by B. H 
Tumey, acting secretary. 

The two classes are to be distil 
guished as compression and absorption 
natural gasoline when any distinction 1s 
necessary. The idea of the new name is 
to get away from the stigma that has in 
the past attached to casinghead gasoline 
and which still exists to some ext 
even tho the manufacture of the prod 
at present has been developed to 
away with the undesirable features 
nave at times marked it. 

CHICAGO, May 19.—The office of 
Uehling Instrument Company, of 
York, manufacturers of fuel saving 
equipment, was moved May 1 to 
Great Northern Building, 20 West Ja 
son Boulevard. Walter C. Lange, 
has been appointed manager of 
office, was formerly associated wit}! 
Consolidated Gas Company, of New 
and the Hammel Oil Burning Equi} 
Company, and, until recently, in the } 
York oftice of the Uehling Instr 


nv. 


Co! 


Noble Oil & Gas Co. 
Holds Annual Meeting 


TULSA, May 13. At the annual 
ng of stockholders of the Charles 
Noble Oil & Gas Companv held here 
terday, profits of this eompany for | 
were shown to have been $2,700,000. 

After the 
annual report, the following officers 1 
elected: Charles F. Noble, president; 
H. Craver, vice ‘president; 8. O. Pa 
Wellsburg, W. Va., vice president; a: 
Noble, secretary ; E. E. Allman, assis 
ant secretary and treasurer. The boar 
of directors elected consists of Charl 
F. Noble, A. H. Craver, 8. O. Paull, A. D 
Noble, B. J. Burke, C. D. Bolin, an 
Julius R. Walsh, Jr. 


reading and adoption 
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The Use of Motor Cars For Testing Gas 
Produced From Oil Wells 


By F. I. Thompson 


Gas and Meter Tester, Tidal Gasoline Co. 


HEN the natural gasoline indus- 


ry was in its infancy, less 


than ten years ago, contracts 
tered into by most of the Mid- 
nt oil producers for the sale of 
asinghead gas, which is the gas 
from oil wells. Gasoline plants 
built wherever there appeared to 
igh volume to justify their con- 
m. Some of these plants returned 
profits to their owners, others 
| to be good investments, while a 
perated at a considerable loss and 
lismantled. 
erience quickly revealed that much 
casinghead gas did not contain 
gasoline to justify plant opera- 
Quantities of gas could not be 
conveniently to laboratories to 
d. It was not practical to pipe 
that purpose. 
necessity brought about the de- 
t of the test car, a miniature 
plant built on an automobile, to 
natural gas at the wells for 
ine content—the number of gal 


gasoline that may be obtained 
wh thousand eubie feet of gas. 


ts are known as physical field 
- gasoline content, and the result 
the test yield of the gas, to dis- 
t from the plant yield. 
of the test car saves thousands 
for the buyers of 
as, and insures the sellers 
ble method of determining 
lisposing of their product. 
arriving at the gallons per 
ibic feet for purposes of set- 
the test car has its use in the 
peration of gasoline plants. By 
itical pressure (the pressure at 
he greatest yield is obtained) is 
vithout disturbing the manufac 
rocess. It is also useful in main- 
the efficiency of the plants and 
iting the gases of varying quali- 
btain the maximum ypields. 
two principal methods in use to 
the yield in gallons per thou- 
feet of gas are by compression 


s each year 


ption tests. There is also the 
test for the gasoline series in 
gas, but this test is seldom 
the field. 

ompression test is most fre- 


employed, and is usually desig- 
the gas-selling contract, as the 

to be followed in the so-called 

nt tests, to arrive at the price 
{1 the seller per thousand ecubie 
the gas until the next test is 

tests are usually made 
or semi-annually. 

Single-Stage Equipment 

rdinary single-stage gas-testing 
consists of a small scrubber 

free the incoming gas from water 
ver oil it may contain, a meter, 


Tr ese 


stage compressor, cooling coil 
and a reservoir called the ac- 


tank for collecting the gaso- 
t comes from the coils while still 
two hundred to three hundred 
pressure. There are also the nec 
rages for controlling the pressure. 


The accompanying article is reprinted 
from Tide Water Topics, the company pub- 
lication of the Tidewater Oil Company, of 
which Tidal Gasoline Company is a sub- 
sidiary.— Editor. 


Vonenneonennsumenceoneneunaanannscasansnonee 





All this is mounted on the rear of an 
automobile. The power for operation is 
obtained from the automobile engine by 
jacking up a rear wheel and connecting 
it to the pulley of the compressor by a 
belt over a belt band, on the rear axle. 
In the compression method, gasoline 
is manufactured from natural gas in 
the gasoline plants by compressing the 
gas in two stages, first by low-pressure 
and then by high-pressure compressors. 
With the purpose in view to more closely 
approximate plant production, the Tidal 
Gasoline Company found it necessary in 
its Oklahoma operations to develop a 
more efficient car than previously used 
Instead of the ordinary single-stage 
high-pressure apparatus, the writer 
helped design and build this two-stage, 
vacuum pump equipped test car, and also 


the two-stage machine used in Tidal 
Western activities in Texas. This ap- 
paratus has also an advantage in that 


the power is furnished from the engine 
through an auxiliary shaft direct from 
the transmission, which eliminates jack- 
ing up the rear wheel for power when 
in operation. 

In the principle of operation this car is 
not very different from the single-stage 
machine in general use. However, it 
more nearly parallels the gasoline plant. 
Its vacuum pump permits of connecting 
into the lines carrying the gas under the 
vacuum without the closing of any gates 
and a consequential loss of gas to the 
plant for several hours, and without loss 
of time to the gas tester waiting for 
pressure to build on the particular lease 
to be tested. The two-stage compressor 
with both low and high pressure cylin- 
ders necessitates the use of two sets of 
coils and accumulators. 

The change in machine, however, does 
not modify the procedure of testing. 
This is governed by the rules and regu- 
lations made by the United States In- 
terior Department. The minimum num- 
ber of cubie feet of gas run in a test is 
ten. In order to eliminate errors in field 
ealenlations, twenty-six and forty-two 
hundredths eubie feet of gas are used, 
as this amount passing through the 
meter at four ounces of pressure yields 
one gallon of gasoline per thousand cubic 
feet of gas for every one hundred cubic 
centimeters of gasoline recovered. This 
is measured with the gasoline at atmos- 
pheric pressure after the temperature is 
raised to sixty degrees Fahrenheit at a 
rate not to exceed one degree every two 
minutes. 

Now. we are ready to run a test. We 
drive up to a scrubber tank, or to a 
meter set in the vacuum line—the pipe 


drawn from the 
make our connection into it 
This hose 
on our 


through which gas is 
wells—and 
with a flexible rubber 
runs to the small serubber tank 
machine and is set in-the suction line 
of our machine’s vacuum pump. Our 
vacuum pump discharges or forces the 
gas at four ounces pressure through the 
meter and into the low-pressure cylinder, 
which puts it under forty to sixty pounds 
pressure. The gas compressed now 
passes through the low-pressure cooling 
coils and into the low-pressure accumu- 
iator. The gasoline produced in this 
stage remains in the bottom of the ae- 
cumulator, and the gas goes out of the 
top and into the suction of the high 
pressure cylinder. The pressure is now 
increased to two hundred and _ fifty 
pounds per square inch and the gas is 
discharged or foreed through the high- 
pressure cooling coils into the  high- 
pressure accumulator, 


hose. 


Both the low and high-pressure coils 
are submerged in water, the temperature 
of which is held at forty degrees Fahren- 
heit by the use of ice. At the top of the 
high-pressure accumulator is a pressure 
gage and relief valve to regulate the 
pressure. We have now traced the gas 
through the machine. 


In beginning the test, after building 
up the pressure, regulating the tempera 
tures and blowing the accumulators dry, 
we read the meter and let the gas pass 
through for the required number of feet 
to be run. At the end of the test, we 
reduce the pressure on the accumulators 
to atmosphere, which is indicated by 
zero on the gage, draw off the gasoline, 
and raise the temperature in an open 
tube to 60 degrees Fahr. at a rate not 
to exceed one degree every two minutes. 
The gallons per thousand cubie feet of 
gas are then determined by computation 
from the number of cubic feet of gas 
used and the cubic centimeters of gaso- 
line recovered, 


When drawn from the aceumulators 
the gasoline is at a temperature con- 
siderably below the freezing point. 
Bringing it to a temperature of sixty 
degrees, the standard temperature 
adopted for testing, allows for certain 


evaporation of volatile fractions up to 
that point. From this process of weath- 
ering arises the designation as a weath 
ered test. 


FRANKLIN, PA., May 12.—Franklin 
Valveless Engine Company has _insti- 
tuted infringement proceedings against 
the Weber Engine Company of Kansas 
City. This suit relates to claims of in- 
fringement of several patents owned by 
the Franklin Valveless Engine Company 
covering starting devices, for two-cycle, 
three-port, valveless gas engines. The 
bill of complaint was filed in the Federal 
court for the eastern district of Missouri, 
about February 1, 1921. Rector, Hibben, 
Davis & Macauley of Chicago, are the at- 
torneys for the Franklin Valveless En- 
gine Company. 
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By Special Correspondent 
WASHINGTON, May 13.—A 


through 


pleasant tone runs 
spondence between the United states 
and Dutch governments about the oil 


eFoncesslon lI il bl Tit ] S 
ary ot which was made p iblic by hie 
tate da partment on May | in the 
nterchange of notes between the Dutch 


vernment md American Ministe! 
Ph llips, the latter } 
the Dutch minister fo! 


ructically accuses 


foreign 


pettilogging, if not of fibbing, 
the most recent note, one in answer to 
the American note of Apru LY, 
ster for foreign affairs repeated tl S 
riion contained In a forme! 
hen Phillips, in January, 1921, d 
at the Dutch subsidiary of tl Stal 
1 of New Jersey be permitted to shar 
i the lease 01 he Djambi 1 he 
bill granting that concession alread! 
been drafted. (the foreign minister sald 


when Phillips made that request, 


settled, so 





the question had been 
the ministry was concerned, and ¢ ted 
nly the action of the second chambe! 
In answer to that misrepresentat ot 
he situation, Phillips called attent 1 to 
i fact that on June ) L920, s S 
before his inquiry of Ja ry, 1921, ~ 
tten, Mr. Phillips asked the Dutel 
ernment about tl! mining | yf 
re Netherlands | Ss | ies so Ul ct ne 
t be in a position assure A 
erests tl t VW l j 
that region | t inquiry s 
ide for the purpose of laying a 
for action taken in August 1920 
representative of the Stand 
plication for participatio! thie 
ncession. ; 


The bill giving the 





Batavia company Ba | y 
to give it its Dutch xX SlVé 
rights in the Djambi ho ] 


troduced into the second chamber’ on 
November 22, 1920. In the 
Phillips directed attention to the 
fact that 20, the Dutch 

a note to the state departmen 
forth that Dutch-controlle 
should not be excluded 
American publ e lands, since it 
was represented, American 
treated on an equality with Dutch citi 
zens in the Netherlands East Indies. 
Dutch legation, September 27, 1920, 
mitted additional information about 


ast Indian mining laws. 


interchange 
also 


June 





idressed 
setting 
panies 
leases on 


eitizens were 


various notes the state de 
date of Nove He! ay 


or mont 


To these 
artment, under 


1920, all weeks 


introduction of the bill, and we: 
onths after the Sta r SI { Dé 
to participat in the explol 
on of the Djambi field, said that it 


appear that Am 
ere given privileges in the Net! 
similar to those provided Dy 


Indies 
American general leasing 


Oceasion was taken then to 
pending Djamt proposal 
nt to the fact that Ameri 


that 1 e, had bee 


| in their ny} ent 1 
the ce ( It 
he dispositi I 1) 


( manner st 
rreement im 


d States as an indicat 


presse 


Says Dutch Misrepresent Facts 
In Negotation Over East Indies 





( Kel ide ( eontri 
by American citizens from the petro 
dustry of the Netherlands East Inc 
‘‘The interest of the United States was 
expressed as soon as it was known that 
the bill was under consideration in the 
Netherlands State Council and before 
the introduction of the bill into the 
Second Chamber of the Pacliament 
says the summary of the 
issued by the state d 


policy to OmMpanies 


correspol ( 


partment, 


In concluding his note to the D 
Minister Phillips is repo 
department to have 1 
‘*Tt must 


vovernment 
by the state 
his significant utterance: 
pparent that in the light of the fut 
f the United States such 
purely defensive prov 
i law) mig 


the princip ( 


needs ray 
limited and 
iational leasing ht 
adequate should 


1! | 
ity ol opport nity not be 
zed in foreign countries.’’ 


Coast Seeks Royalty 
On Gasoline Output 


Staff Special 
TULSA, May 12.—J. W. Coast 


sulting engineer of the Empire 

Inec., has entered suit agair he 
’an-American Refining Com} 

and Refiners Cory 


Mr. 
eounting on all the gasoiine that 
sold by the Par 
Company, which later 
by the Producers & Refiners Corp 

According to the allegations m: 
is the inventor of a refining 


process 


Coast in 


been 


was take 


Coast is 


cracking whereby gasolir 





obtained from low gravity oils 
residuum, 

Thé invention, known as the ( 
process, was taken over by the Pr ess 
Company, of which J. 8. Cosden, he 
of Cosden & Company of this city, 
president and chief stockholder. 1 
Process Company was organized 
handle the invention, the complaint 
states, and alleges that the Pan-Ar 
Company in 1917 entered into 
with the Company 


ean 


contract Process 


whereby it agreed to pay a royalty of 
25 per cent of the profits from its 
and that the Coast process has been 
use in this ‘plant ever since. 

In demanding an accounting 
operation and plant profits of tl 8 
finery located in West Tulsa, Mr. © 
claims that he took an assignment 
the Process Company of one-fourt 
terest in the Pan-American contract 


never fre 
claims that 
date and pr 
hundred thous 


alleges that he has 
money, and now 
from 1917 to this 


amounting to several 


and 
any 
est 
dollars are due. 
According to H. D. 
ward Lashley, 
the ease will 
the 


Martin 
for the pla 
to trial somet 


onths. 


counsel 
come 
within 


next two n 


May 12.—The 
of the Lunkenheimer 
from 188 North Dearborn 

West Washington Bo 
ira fect r May l 1921. 


Chi 
{ 


CHICAGO, 
branch stor 


Stroet ty OS 





that 
1 the 
€iore 
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California Crude Markets Fall 


YRUDE oil prices held firm over the week ending May 16, with the 
A single exception of a reduction of 25 cents posted by Standard Oil 
Company of California on all grades of oil it buys. This was effective 
May 13. 
Here is seen a striking illustration of the extent of the depression in 
dustry and finanee. It is only of recent date that California faced an 
ite shortage of oil and during 1920 a considerable quantity of gasoline 


om the Mid-Continent entered California marketing territory despite. 


e high freight rates, the big demand which led to gasoline ‘‘rationing,”’ 
the Pacifie Coast making it possible to surmount the natural barriers 
d the difficulty of long haulage. 


Another Instance of Sluggish Markets 
While there has been a big increase in California production, Mareh 
y output hitting the highest mark in history, the sole reason for the 
ice reduction was that of slack demand. In a statement which aec- 
panied the announcement of the cut, the Standard company said it 
estimated that had the consumption of petroleum products continued the 
ease of last year, the gain in production would have been no more 

to care for the demand. 


Posts Price for El Dorado Crude 
What may be termed the first posted price established for south 
\rkansas erude, coming from the El Dorado pool of Union county, was 
d last week by the Standard Oil Company of Louisiana. The top 
e is 70 cents for oil of 35 degrees Baume and higher. Various prices 
been paid for the oil which has moved out of this field in tank 
no pipelines having been completed. 
The showing of this field the past two weeks has not been encourag- 
to operators and the general sentiment in the Mid-Continent is that 
present market prices for crude will not be affected, for some time 
east, by a high flush production from Arkansas. A number of the 
s listed in the producing class have shown large quantities of salt 
, some which were believed to have been completed successfully, 
ering renewed invasions of brine. 


High Spots in New Pool Areas 

More and more the south Arkansas and north Louisiana territory 
into prominence, leading off with the El Dorado pool opening, 
wed by the Haynesville discovery northwest of Homer, and the past 
in the Homer pool itself where a deep test gave promise of making 
mmerecial producer in the Woodbine sand, the formation from which 
es the oil in the old Caddo pool. If this test develops as advance 
cations promised, its importance can hardly be estimated, as it would 

| to a re-drilling of a great part of the Homer pool area. 


Oklahoma Production Continues Climb 

Daily output of Oklahoma continues its upward trend and has 
ssed the 300,000 barrel figure with the promise that it will before long 
ch the record mark of last summer. The principal completions of the 

week were in defined areas with Hewitt continuing its increase in 

eted oil. A wildeat near the town of Skeedee, Pawnee county, 
d production and appears to have opened a new pool. This is five 
es from nearest production. 

The Department of the Interior has announeed a sale of oil and gas 
es on Osage Reservation land to be held June 14, at which time 120 
ts totaling 19,109 acres in the-eastern part of the reservation and 47 
‘ts of 7.449 acres on the west side will be offered to the highest 


aqaers 





Late Field News 








Staff Special 


TULSA, May 15.—Two large wells are 
reported in the Hewitt field. The Skelly 
Oil Company’s No. 1 on the Everett 
Nolan in 22-4s-2w, is flowing 800 barrels 
from the 1,900-foot sand, and the South- 
western Petroleum Company and Carter 
Oil Company’s No. 27 on the Noble farm 
in 21-4s-2w, is flowing 1,200 barrels from 
2,046-2,173 feet. 

Northwest of Sapulpa, in Creek county 
the Sinclair Oil & Gas Company is 
rigging up to drill deeper its wildcat pro- 
ducing well in 10-18-10, which was com- 
pleted about a month ago with an initial 


flow of 160 barrels, in sand found at 2,- 
428 feet, and has since dropped to a 
daily production of 65 barrels. It is 
though this well is producing from the 
sand above the Dutcher, and it is being 
drilled deeper for the sake of finding 
the Dutcher pay, in the event that it 
exists in that locality. 


The Sinclair Pipe Line Company has 
started the construction of a 6-inch dis- 
charge line into this territory from a 
point midway between Drumright and 
Bristow on its main alliance line from 
Drumright to Okfuskee county. 


The Sinclair Pipe Line Company has 
completed testing its line that has been 
constructed from the Duncan field to 
Hastings, Oklahoma, and it is now ready 
to run oil. The line is 8 inches in dia- 
meter and connects at Hastings with 
the 8-inch line of the company which 
runs from Burkburnett to Waurika. Un- 
til the present time the Sinclair company 
has been buying oil out of the Duncan 
field, and has been storing it in its 55,- 
000-barrel tank in the northeast quarter 
of 36-1n-9w, and at its station in the 
Duncan field in 23-1s-9w. It still has a 
large amount of empty storage at these 
points. 


It is stated that the Transcontinental 
Oil Company has contracted to purchase 
the output of the Tidal Oil Company’s 
No. 11 on the Towne farm in the north- 
west quarter of 27-15-14, in the Bald Hill 
district in eastern Okmulgee county, at 
z5 cents premium above the posted 
market price. The Tidal well is flowing 
500 barrels daily at 9 feet in the Wilcox 
sand found at about 2,200 feet. It off- 
sets to the south the Independent Oil & 
Gas Company’s No. 3, Tiger farm, in the 
southwest quarter of 22-15-14, which is 
still making 400 barrels at two months 
old. The oil produced by these wells 
is 43 gravity. There are approximately 
17 locations, rigs and drilling wells 
around these two producers. 
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Deep Test at Homer Gives Promise 
of Production from Woodbine Sand 


Staff Special Despite Gulf’s discouraging result o1 

SHREVEPORT, May 16 the Waller, which is a 40-acre tract take: 

ITH the bit 20 feet in sand at »ver from the V. K. F. Drilling Company, 
2,566 feet in No ov Shaw Pal the Gulf is understood unofficially to b: 
mer, (90 feet south and 100 at the point of closing up on a trans 


feet west of the center 


Standard Oil Company of Louisian: action whereby it acquires considerable 
suspended until the end of the week interest in Haynesville operations, th: 
testing operations” calculate to br ng terms and conditions of which so fai 
ee eee bs “reel : : " 1. have not been made public. Outside th 
though entirely speculative hat test Smitherman, et. al., interests which re 
ing operations will develop the Wood tained a half interest in properties sold 
bine sand at this depth, the well was to the Gilliland Oil Company, the onl) 
showing oil at 2,680 feet and it was cor other interests having acreage inside the 
sidered certain to make me kind of 000 acres of soidly blocked ground 
producer. are the Louisiana Oil Refining Corpora 
eae er tion and Ohio Oil Company, both of 
sess € { é nite to east and . . o ‘ af ire mT roldings 
north, Standard of Louisiana irilled in ica en Riggs sgt oo cee 
Augcus 919 » iscover) ve > the : 
2 180 ir desea os fl isl on P » As the general belief is that any trans 
from which made Homer a by-word in th fer by the Ohio Oil Company would id 
a iced CeRetn uel neta inibaias to another Standard interest and as the 
out meat of walle producing from that Louisiana Oil Refining Corporation acre 
esllaen  the-GhaMiaee 3406-feet Wace age was bought virtually for a song 
toch pay in Section 20 and the 1.170 foot before the discovery well became a Pile 
Nacatoch pay northwestward across the ducer, thereby putting the at yee " 
tie Ri eh amalien tieecsh Maer & Oil Corporation subsidiary sa in envi- 
velopment being the horizons from which able posrcson, the onty interests gg rsckan 
the eensiatenst eattled production 7 ing for the Gulf to trade with would 
Homer has come be the Gilliland Company or the Smith 
; rman, et. al., interests, the latter being 
Although there had been oceasions o considered by the man In the street 
deeper drilling for Woodbine produetior those with whom the Gulf is about 
down the structure as outlined by the deal. 
Nacatoch and Blossom pay di velopmer t, Some of the Naeatoch pay wells a 
“i rete sage sigh roe Palmer 100 feet in El Dorado, Arkansas pool, 
the first test for the Woodbine to be twenty miles northeast of Haynesville, 
made on the top of the structure out col ae & show only thin sand with no 
lined by shallower deve lop! ent its very clean segregation of the water Ik 
completion as an important produ ng from the overlying oil and gas strat 
well would result in the redrilling of ‘th the result.that many of the com 
most of the Homer pool to the Wor yetions in Union county remain cil 
bine horizon from which pa rth e a untinfactory —aieiveal completion S 
Louisiana production other than Hom ny veek tees aaa for only 50 barrels 
W ing g : 
und Haynesville comes. daily notwithstanding they are 
Gilliland Oil Company has 40 acres ¢ covery section where the total flow of 
the east, 80 acres on the west and 40 fluid, partly salt water has run into the 
acres on the south of the tract where the thousands of barrels of daily potential 
Standard well is showing. Gulf Refir roduction. 
ing Company, of Louisiana, has 40 aers 


on the south: the Texas Cor pany. 8 
acres to the northwest; White Oil Cor Archer County Test 
poratic n, 10) neres on the southe ast: ; 
Simms Oil Company, 40 acres on the Shows for Producer 
northeast and 160 aeres on the north 
and he Sts are as , acres t} : 
cial aR sogera he pee: a as i Staff Special 

7 aa i ol HOUSTON, May 16.—tThe Sun ¢ 


Section 30. ivoins Oj] I’, ie ; 
r Higgin: Oil & Fue 1 Co nany’s No. 1 Farmer eight miles sout! 
pany, ol Houston, which wns half of 7 4 i e a Pi Cite 
the royalty on the majority of Ho1 est of the town ofr Archer ay, i 
pool acreage is in tl “bey , Archer county which is considered pa! 
eivtealte: i, terpenes il Wichita Falls distrie 
, of the geners shite s district, is 
gards virtually all of the foregoing aer he general Wichita "a ‘ ( 
age . sn anding with 100 feet of oil in the hole 
wali | showing some gas at 1,500 to 1.502 
et. The well which is a rank wildeat 


Near Pay at Haynesville 

While Ohio Oil Company. Gil 
Oil Company and Louisiana Oil Refir bs 

Corporation are nearing the Bloss Humble Oil & Refining Company’s Ni 

pay horizon at Hay 1] meé H. W. Hart, northeast of Brecker 


Nnesviile, so 


oecated in Bell county school land 


miles north of Homer. where ridge, gray lime area of Stephens county, 
Smitherman, Palmer and Lavne ompleted at 3,270-72 feet for 60 bar 
brought in the Haynesville hour. 

8,165 barrels maximum daily pr tior Mangham Oil & Gas Company’s No 
the only test to reach tl .855-foot Baker, 4-15-7e, Richland parish, Louis 
Blossom sand level of the nal w na. 18 miles south and a. slight 

s the Gulf Refining Comp: ee 3 reater distance east of the Ouachit: 
inna’s No, 1 Wall r, whiel | ted field near the ft vy oft Monroe 

a quarter of a mile northwest of tl illing in sand at 2,730 feet. TI 
discovery. The Gulf w teste salt e test recently reported showing for 
water at 2,866 feet and } shown 1 ell at 2,538 feet. It and Sebring Ol 
ing eneouarging after drillir to t Company ’s No. 1 Richardsor s| 
lepth of 3.050 feet a 1.875 . =.18-1 } 


wilde tests in this area. 

The only south Texas completion 
more than ordinary interest in the wee] 
period was the Texas Company’s No. 
Hoge at West Columbia making 
barrels initial at 3,345 feet. 

The Texas Company’s No. 250 Lar 
slide, completed for 3,500 barrels init 
at Humble started making water aft 
six hours and at the end of the 

as good for only 200 barrels daily. 


Eldorado Crude Price 
Posted by Standard 


By Special Correspondent 

EL DORADO, ARK., May 14—Sta 
ard Oil Company of Louisiana, May 
established what may be considered 
first posted price for erude from the 
Dorado field when it announced it wo 
pay at the wells, 70 cents for crude 
35 degrees Be. and above and 60 ce 
for erude 33 to 34.9 Be, and 50 cents 


erude below 33 degrees. 


+ 


Standard is unloading and install 
the large line pumps which arrived n 
than two weeks ago at El Dorado 
foundations for them are being pou 
n the MeKinney farm in 5-18-15, 

hich the Hickman & Baird inter 
have the oil and gas lease. Two 55, 
barrel tanks belonging to the Stan 
are being ereeted there and 8-inch 
has been strung from this station 
southwesterly direction toward Wes 
Ark. The company has laid a 6 
vathering line from the McKinney 
tion to its Ingram lease in 30-17-15 
has built a telephone line along 


yuuirse of the pipe line 


Standard, California, 
Cuts Crude 25 Cents 


SAN FRANCISCO, May 13.—Effe 
today, Standard Oil Company of ‘ 
fornia announced a reduction in its p! 
offered for all grades of crude oil, of 
ents a barrel. 

Standard posts its prices according 
oravity of the crude and the reduct 
brings the top price, that for oil of 
degrees and above, to $2.70 and the pr 
for the lowest grade, 14 to 14.9 degr 
to $1.35. The last previous change 
on July 10, 1920, when all grades 
advanced 12 cents a barrel. 

In announcing the reduction, Star 
issued this statement: 

‘*‘The economic condition which 
brought about these reductions is the 
cent increase in production of crude 
coupled with a slackened demand for 
troleum products, which if continued, w 
result in a large surplus. It is estimat 
that the increased supply of erude oil 
no larger than would have been needed 
iake care of normal demand, if consum} 
tion of petroleum products had conti! 
to increase at the rate established 
ng 1920.’’ 

OKMULGEE, May 13.—The Ok 
gee District Oil & Gas Association, 
ganized here tonight, went on re 
as opposing interference in the oil 
dustry by the State Corporation C 


mission, 


The question of whether the corpor 
tion commission would take over a 
supervise lrilling operations in Ok! 
homa was be threshed out before tl 


SS1O1 n Oklahoma City, May I! 
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Pawnee County Wildcat May Develop 
New Pool; Big Failure List 


|: 


Staff Special 
TULSA, May 14 


YSTIMATED daily crude oil production of Oklahoma and Kansas con- 
4 tinues to mount, despite the recent reduction in the posted price 
feeling in many ecireles that other reductions are to follow, and 
mbined production of these two states is only slightly under the 


100-barrel mark. 


This increase to a large extent is ascribed to the 


sition of producers to market their crude held in field storage at 
resent price, as they feel that any change in the posted price of 
(‘ontinent crude now or in the immediate future will be downward. 


ile the combined increase of Oklahoma-Kansas production is still 


tter of grave concern, on the other hand, reports from the newer 


s of El Dorado and Haynesville are reassuring. 


One of the major 


icing organizations with offices in Tulsa has just completed a com- 
sive survey of the El Dorado field and the report of experts shows 


t 


water eneroachment in this territory precludes the immediate 


lity of the field proving a market-breaker, and the control of the 
ial area of Haynesville being centered in three companies, is 


follows: Hewitt, 


IS aS 


a comforting thought to Oklahoma and Kansas producers. 
iated daily crude oil production for Oklahoma during the past 
32,500 barrels: 
mn, 26,000 barrels: other fields, 217,000 barrels; total, 303,500 bar- 


Cushing, 28,000 barrels; 


‘or the previous week it was estimated at 295,700 barrels. 
sas daily production for the past week totaled 89,100 barrels, 
ted to the following fields: El Dorado, Peabody, Elbing, Florence, 


t 


Da rrels : 


is week’s estimate was 90,500 


The Week’s Development 
ally every producing county of 
has turned in a record-break- 
of failures, but the larger 
y as, such as the Osage Res- 
Creek county fields and south- 
Oklahoma, continue to turn in 
of large calibre producers. 
ge of a wildeat five miles from 
in Pawnee county, an 800- 
lueer in the western Osage, the 
productivity of the deeper pay 
the Hewitt field in Carter 
d the erratic and spotted 
of the Stephens county terri- 


the high spots in this week’s 


Pawnee County 
Petroleum Corporation’s 
the southeast corner of the 
of the southwest of 20-22-6, 
dee, Okla., bids fair to open up 
pool. This test found the top of 
from 3,255-74 feet, and the hole 
°50 feet in oil. Further drilling 
break from 3,274-79 feet and 
3,.279-91 feet, which filled the 
feet with oil. It is now drill- 
3,300 feet, and unless a more 
sand is found will probably 
n the 3,279-foot sand. This 
about five miles from the near- 
etion, and is expected to open 
Pawnee county pool. 
county the Burton & 
at, in the southwest corner 
rtheast of 25-27, one mile in 
* production, has been given a 
shot, in sand from 2,550-72 feet, 
100-barrel producer. 
Osage Reservation 
western part of the reservation 
where it is expected that a 
tracts at the coming Osage 


, ' 
tlantie 


same 


] 
( 


Augusta, 9,500 barrels; other fields, 20,000 barrels. 


The 
barrels. 


sale will be offered, the Sinelair Oil & 
Gas Company’s test in the northeast of 
1-26-5, near Kaw City, found the top of 
the sand at 2,814 feet and at 55 feet it 
is making 800 barrels natural. It is the 
second largest completion of the week 
in this county. 


In the Burbank field, the Carter Oil 
Company’s No. 3, in the southwest quar- 
ter of 9-26-6, is making 1,000 barrels 
after a 60-quart shot in sand from 2,- 
835-68 feet, and in the same field Pro 
ducers & Refiners Corporation’s No. 4, in 
the northwest quarter of 31-27-6, is a 
750-barrel well after a 120-quart shot 
from 2,898-2,962 feet. 

In the other producing fields the larg- 
est completion was the Marland Refin- 
ing Company’s No. 13, in the northeast 
corner of 13-22-8, which has been com- 
pleted as a 100-barrel well in sand from 
2,638-48 feet. It is showing about 200 
barrels of water, 

Carter County 

The productivity of wells in the 
Hewitt field seems to be in exact ratio to 
the depth. So far there have been found 
five or six producing horizons, and dur- 
ing the recent curtailment operators have 
been content to complete their wells in 
the shallower sand. Many of these pro- 
ducers are now being deepened to the 
lower horizon, and their productivity 
has greatly increased. In addition to 
the inereasing of production by deeper 
drilling, this field has recently been ex- 
tended, and will undoubtedly be one of 
the great factors in this year’s produc- 
tion in Oklahoma. 

The Coline Oil Company’s No. 1, in 
the northwest corner of 36-4s-2w, found 
the top of the pay at 2,292 feet, and at 
29 feet it_is making 220 barrels. It opens 


up new possibilities in this territory. 

In 15-4s-2w, the Carter Oil Company’s 
No. 5 and No. 16 are both good for 500 
barrels in sand from 1,842-1,910 feet 
and from 1,903-2,030 feet respectively. 

In the shallow sand the Magnolia 
Petroleum Company’s No. 12, on the 
Woodruff farm, in the northwest quarter 
of 15-4s-2w, is a 65-barrel well in sand 
from 1,546-65 feet. 

Stephens County 

In the north Dunean district, the Gant 
& Parsons test on the Young farm, in the 
southwest quarter of 29-l1n-8w, found the 
sand at 2,073 feet, and at eight feet in 
has been completed as ‘a 100-barrel 
pumper. The same company’s Morgan 
farm test, in the southwest quarter of 
33-In-8w, is a 150-barrel producer in 
sand from 2,028-43 feet. The same com 
pany has three failures, a 2,940-foot in 
its test on the Susie Wilson farm, in 
the southwest quarter of 28-In-Sw; its 
No. 1 Maxey farm, in the northwest 
quarter of 30-1n-8w, at 2,304 feet; and 
a 2,063-foot failure in its No 1 
Spears, in the southwest quarter of 32- 
In-Sw. In the same section the Skelly 
Oil Company has abandoned its test on 
the Brigham farm in the southwest quar- 
ter of 32-1n-Sw at a total depth of 2,- 
063 feet. 

Deeper drilling in the south 
which was opened up by the Empire pool, 
is swelling production from this area. 
Purchasing agents, however, are disposed 
to discount the potentialities of this 
area, as water trouble has always proved 
a menace to the longevity of producers 
in this territory. The Empire pool in its 
early days showed a well average of over 
900 barrels for a short time, but the en 
croachment of water, which is carried 
in the bottom sands in this territory, 
made it short-lived. 

The output of this pool was increased 
1,950 barrels by the completion of four 
wells during the past week. The Ame- 
rada Petroleum Company’s (Lord Cow- 
dray interests) No. 7, on the Blaydes 
farm, in the northeast quarter of 32-ls- 
Sw, found the deep pay at 2,230 feet, and 
at six feet in is making 700 barrels. The 
No. 8, on the same lease, is good for 400 
barrels from 2,196-2,216 feet. This com 
pany is running most of its oil to stor- 


pool, 


age. 

Crump & Beard’s No. 3, Blaydes, in 
the northeast quarter of 32-1s-8w, found 
the top of the deep pay at 2,196 feet, 
and at two feet in is rated a 600-barrel 
producer, and in the northeast quarter 
of 34-1s-8w, the No. 2 Simpson, of Drew 
& Derkins, is a 250-barrel well from the 
1,900-foot sand. 


Hughes County 

The wildeat of the Lyons Petroleum 
Company, in the southwest corner of the 
northeast of the northeast of 14-7n-8e, 
near Holdenville, is estimated as a 50- 
barrel well after a 60-quart shot. The 
sand was found at 3,097-3,134 feet, after 
three feet of sand had been plugged to 
shut off water. It is still showing con 
siderable water, which is thought to be 
coming from the loosening of the plug 
following the shot. Three new locations 
in contiguous territories will shortly de 
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termine the pote results have been practically vibli 
rict n the last year or so. It is I 
Okfuskee County the Teter pool has been ope 
Production in the De: of this Greenwood count bu t ( tle 
county remains Tatil ( t be \ rno gure in tl production Ss 
ing around the 12,( ; this state. 
completions being just bout ¢ D to The Kansas & Gulf Oil ¢ y’s 
offset depletion of ‘ r ildeat on the Baldwin tf the 
It is now making 11,4 I ri : l y; northeas t] yrtheas a i-d 
with two companies conti ng the bulk Greenwood county, which wa howing 
of the output, the King Oil Com> for a large well, according to s« , 
pany having roughly ( bar ports, has been completed for a 
and the Edgar Oil Cor ny pumper in sand found from 2,794-99 fe 
Gas & Fuel Company fter a 20-quart sl It opens ( 
proximately 3,000 barr pool in this territory. 
The largest current etl ) To thoroughly test out the structure 
week in this pool was the Okliana Oi] n this territory, Robinson & Hays have 


No. 5, on the Jefferson far spudded in for a deep test in 21-26-10, 


Company ’s - 
ast of the Bi: 


in the southwest quarter of 16-11-11, about four miles « uldwin 

which is rated a 200-b producer in producer. No other tests are being 

sand from 2,716-42 feet started in the vicinity of the Greenwood 
Muskogee County county wildcat at this time. 

The Jones Gas Company’s No. 1, on In the Urschell pool, in Marion county, 


the Reynolds farm, 
quarter of 7-16-15, ne: 
the top of the sand at 1,543 

foot in is making 10 
Cas. It is the 
recently in this county. 
Kansas if 
Wildeatting in Kansas apparently is 

but i wend 


n the northwest the Lewis Oil Company has completed 
r Haskell, found its No. 6, on the Seible farm, 400 
4 “ee 


feet, and 2 300-foot sand, and 


as a 
barrel well in the 
the Phillips Petroleum Company has a 
light caliber well in its No. 3 
Savage farm, in the 
28-21-5, in the regular pay. 
Other completions in this 
failures with the White E: 


one llion treet ol 
best gas well completed 


OI the 


northwest quarter 


show 


igle 


field 
several 


an exciting occupation, 
jority of cases is not proving very prot il & Refining Company’s No. 6, on th 
itable, and with the exception of the Jeffers farm, in the northeast of the 


extension of the Florenes lit # southeast ot 17 21 5. as a light ear well. 


Ursche l] 


“B. S. Blues” Settle On Producers; 
More El Dorado Wells Show Water 


By Special Correspondent 


EL DORADO, ARK., May 14. BULLETIN 


past week has been disap} reer ng to EL DORADO, ARK, May 16.—Humble 
operators in the Union county field, hh Oil & Refining Company’s No. 2 Lacey, 


creased showings of salt wat several jn 31-17-15, came in Sunday doing 2,000 
wells which were thought to have  parrels clean oil. Elbern Oil Company’s 
voided this trouble has thrown a ten well, referred to elsewhere in this ar- 
porary damper on the outlook 4 ‘Ig ticle as failing to come in after bailing 
prolific pool and a correspond ng and swabbing, started Sunday flowing 
condition which has been dubb 300 barrels daily by heads. Standard 
‘B. 8S. Blues.’’ Oil Company of Louisiana has drilled 

At the end of last wes the well whi in its second well on the Armstrong in 
was reported in these e ns as ¢ 51-17-15, initially making 400 barrels. 
ng the El Dorado White Oil Corporation has abandoned its 
south began to she b and ws hut test in 22-18-16 at 3,000 feet. E. M. 


Nn wl ile 


separator being install Brown has set 42-inch casing at 2,600 
This is the No. 1 Wa the Ste rt 


feet in his well near Callion in 16-16-14, 


Oil Company and Clat ( shutting off hot salt water he had found 
northwest of the s and will let the well stand for possibly 
west of 17-18-15 three weeks before drilling into what 
2,200 barrels” of ge has been reported as a pay sand found 
inch choker. below. 
The Rowe & Rowe ws 7-18 
pleted some time ago, gain si 
for a time and bridg t t date nto darkness and left the citizer h 
was being washed. It ec! d ut water, the pul station depen o 
to flow about 6,000 bat I t te DO} vas for f " Drilling we i 
and 500 barrels of « ng int i have been using s from the He Oil 
erib constructed in an tank, t Company’s No. 1 Mellor in the same 
vater settling out he nas be ‘ also ha { if 


atacand es erent Aaa’ it ad ] . 
making a gr le Gree on hecaust f the water appearing 


& MeDuff’s No. 1 Newsom, in 5-18 he fuel 
the best tions in t The El 


rated one of Dorado 


field some weeks ago, also has beet reported that it had arranged to supply 
ing large quantities enty of fuel from other sources. i 
ing handled in the same { R rhe test of Eli Bernstein operating 
« Rowe well. Walter G: re : thar the Elbern O31] Cmpany. on the one-acr 
No. Goodwin is anothe that 1s : tract offsetting on the west the Bogg 
water separator su . SI Oil Corporation & Ramsey Ss No l Bell 
Water appearing the g t n 31-17-15, bailed and swabbed without 
the southwest of the principal oil pro result and is pulling liner to deeper 
dueing area as now defir hit the tow) Caddo Central Oil & Refining Corpora 
of El Dorado Fridav 1 nt Salt ate tion’ No. 3 Rogers, just west of the 
in the No. 1 Hill gasser of the Const Bernstein test, also failed to make 
Refining Company I l o- 14 Suppose well the past week, but has been drilled 


coming thru split casing, thre the tow! deeper and is ready for test Caddo 


No. 1 Rogers is still 


1,500 to 2,000 barrels daily thru 
cently installed separator. 

Othe completions of the past 

ere follows: 

Arkansas Natural Gas Compa 
lranscontinental Oil Company’s N 
on the Stewart, 51-17-15, 600 barré 


175 


pame 


companies’ No. 
well, 32-17 


15. 300 barrels. 


Same, No. 184 Stewart 51-17-15, 
to flow estimate ol possible 
tion. 


Oil Con 
acres, 32-17-15, 150 barrels 
Hickman & Baird’s No. 2 Mek 
18-15, 4,000 barrels thru “4 
Livingston Oil 
Rock Island right of way, 5-18-15, 
barrels pipe line oll. his 
No. 1 McKinney of Hickman & Ba 
Hickman & Baird’s No. 1 
18-15, 600 barrels. 

Walter 
Goodwin, 6-18 15, about 
choker. 

Humble Oil « Re fining 
1 Lacey, 31-17-15, deing 20 million 
of gas with oil spray. 

Olvey & Hollyfield’s No. 1 Kirkss 
17-16, barrels thru choker. 

Gladys Belle Oil Company’s 
Orell, in the northwest of 5-18-1 
ported previously as doing 1,000 | 
fell off and was drilled deeper int 
It probably will be plugg 
Triangle Oil Company’s 
1-17-15, offsetting on the 
the No. 1 Bell of Boggs Oil Corp 
« Ramsey, reported Monday 
for SOO barrels, is doing about 3 
daily into 

Constantin Refining Company’ 
offsetting the Shrevepor 
ducing & Refining Company ’S gor 
on the west in 7-18-15, failed to } 
a well Friday by bailing, and wit! 


Universal ipany’s Simi 


Corporat ion’s 


Carl Jones’ 


S00 barrel 


orge 
George « 


Company 


200 


water, cd 


The 
Simms in; 
last 


tanks. 


Hinson, 


This is the first well to be com!) 
close to the Shreveport Producing & 
fining Company’s Hinson and app: 


should have made a good well. 
The Southern Arkansas Oil Co1 

No. 1 Smith, in 19-17-14, has made s 

heads of and water with si 


and is considered by some to have « 


gas 


a new pool, 
Quaker ( Petroleum Comp 
No. 1 Du 
one cde veloping Sait 
at 2,183 feet. The company will 
the Woodbine sand in this hole, 
to-J.. 3 Steele n charge of 


“ty 
made several tests in 


17-15, the 


last 


and expects to locate it aro 
Teet. 

Love Brothers abandoned the 
25-17-17, going into salt water. 


By Special Correspondent 
SHREVEPORT, LA., May 14. 
of the local oil men early this wee 
optimistic over prospects of gett 
n Bossier parish, nin 
through comy 
No. 1, 


production 
east of Shreveport, 


the Bosseau-Fullilove 
gave promise, but when the ro 
passed Thursday and the drill 


} 


feet in the sand 
although thers 


scended several 
this hope vanished, 
entertained some hope of 
quantity ol oil on the 
was pulled at 2,612 feet. 
ago this well came in a pumrper, |! 


pump. 


Some 


was temporarily abandoned and wa 


drilled deeper in search of pay. 
other wells on the Fullilove tract 
iu et al as a result 


drilled by J0sset 


the showings in No. 1, but 


they wert 


by hear 


off sets 


Gadd 


\ 


getting a > 
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Humphreys Interests Control 5,400 Acres 
Around Important Mexia Well 





Staff Specialcourse and not extend very far either to has been from the Taylor marl) to be 

HOUSTON, May 14 the right or the left of the general favorable for wildeat testing. This bul 
roy ti Humphreys-Mexia Company, course. Whether Mexia will give up lectin. which deals with the territory 
ose No. 1 well on the Henry large daily average production of oil | } al oil li sa 
oatate. three and o half miles is a question that the future will have Ww an the first commercial 01 pr ra ae 
‘ to tell, but in line with the announced in Texas was developed in 15895 at Corsi- 

st of the town of Mexia, Lime intention of the Humphreys interests not cana, says: 

mats, poovemey sagem i to pursue intensive operations, it 1s ‘‘Extensive drilling has been done in 
National Petroleum News, came in May probable that (with the acreage they and around the Corsicana field during 
Q three heads an hour at the control) it will be possible for them to ce iaet Wh wante ae ob mecenin- on the 
2,000 barrels daily, does not keep the situation in hand, unless the  jocation and depth of many of these 
Be ee SS ee drilling field should develop expanse in places wells are not available it is difficult to 

w a ag approximately 0,400 that are not at the present time regarded recommend new territory for testing. 

ld within the limits of the old as likely territory . 5 
Groesbeck gas field. Col. A. E. ag : ‘‘Tt is believed that no adequate tests 
r alia. -- Other Pools Possible have been made of the Corsicana sand 


revs, one of the principals, is 


¢ that one well to each in the Powell district, where the struc- 


The general area has been pointed out, 


3 saving : ; 

s should be sufficient to drain however, in a Geological Survey bulletin ture is most favorable for oil and gas 
area proves productive. treating upon the Corsicana oil and gas is in the surke pool. = 
field (30 miles north, where production Continued on Page ») 


s been previously pointed out 
columns, the gas production, 




























































































































tes back for years, came from LEGENO 
foot Naeatoch sand and _ the qpeeemeempent ) 
l, as did also the Humphreys 
Company’s Rodgers discov- 
ted immediately northeast, came Oligocene series | 
he 3,000-foot Woodbine sand, — 
¢ { J it f 7] 
e original test was made on 3 - ohn [ S| a 
the structure, as mapped by ——S ( x > E=>=—4 E 
| States Geological Survey and ——— ‘ v KY | | Claiborne group \- 
lius Fohs, another of the prinei- \ 5Waxahachia > We MII II | TTT a 
; aXe rr SS Sooo | ' | 
he Humphreys company, practi- S = <2 é ¥ / ily %| || || Fe 
1 . : . j ] 4 itty! 
tha cloga surr rT, o ' a ag / v ERRREEES 
he close-in urrour ling terri nsitiels, fed SO § adiloon 
blocked up by these wildeat- 8 | x formetion 
previously had to their credit \ WN 
oil strikes in Wyoming and in QA 
gs pool of northwestern Okla- INNS 
. re A. I. Humphreys and as- J ———. 
leveloped important preduction | 
ars ago. 
on at Mexia, which previous EE 
1 Henry had been confined to 3 formation 
barrel wells drilled on this 9 = 
the Humphreys interests, = = 
a level underneath a cap NYT U1] Partie t — 
° | ] on 
as has been the case in north- PAT LE Nee I] S| Taylor marl 
‘ + a! || | aenanriate 
gee Ww — the old Caddo de- (eas FELD | ||| l Wy q) 
t has been known as an impor- oproesbeck | | waa ) ” 
; % 3 
odbine, producing horizon for NE hel e| SSS 1 
d ‘ 'y Villu | c | Austin chalk ul 
This geological series of beds l 14 $} - 
t i >: t «- “A 7 1 | | S| f <q 
theast-southwest across the BHI | | 5 = 
lexas, through the old Corsicana Lava |] LF >| | w 
Navarro county (producing from i} 8 | 1) a= | Eagle Ford shale | Y 
; - ; Maa } gp eaten 
toch) and lies east of the fault Rie { if S 
traverses the state along ap- | y L—-E-9 y | [ 
lines. t DENA 
» 1} ] F f \ Woodbine sand 
Discovery Well In November y ft | A =x -—————— 
UR |O |B /E/RJA-SON- ===} | 
overy well, dating back to DLT Franklin a oo 
ber, and which found the : GON ‘ N 
at 3,045 feet, was drilled to { — rohvaanead 
of 5,082 feet. The Henry +. iautinaan 
th cap-reck at 2,990 feet was ==> * 
ane é == ’ 
total depth of 3,003 feet, and = 
rthelson and Blake-Smith wells, A. i! pools 
l producers, had the cap rock . Sf | Es ot } 
nd 2,992 feet, respectively. WaMSON MINE 
Kennedy test, the farthest south OL FIELD UA >| KL, | 
3 . ‘ ms = = 2 1 \| + . Gas pools 
lled, showed oil below the 2,947 7 fk f | Let 
l, where the cap-rock was found, y] | by == 
finished as s salt water hole at ’ rN =—< 
. Cementing-off, however, may ITN eG > a Navasota 
the Kennedy as a producing oil | Pa : “ 
1S = $F geht 
; ASTRORP oe 
situation stands, production > U; it = -— |= $= A a eb edt mdb, im 
spected along a narrow strue- 97° 36° 
ling northeast and southwest, 10 re) 10 70 30 MILES 
ferromorot + | 


for a distance of several miles, : . 
probabilities expressed by stu Sketch map showing location of Corsicana oil and gas field and other productive 


fields in the vicinity, together with an outline of the areal geology of the region 


geological conditions that the 
(From bulletin 661, U. S. Geological Survey.) 


area will follow a ridge-like 
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Map of Mexia oil field. Parallel lines represent roads. black lines railways, others pipe lines. Well marked by derrick 
discovery oil well of field and circles with black centers, showing gas wells, indicate trend of structure. 
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fied. 


| 
i 


ture 1S 


tly saline in 


ipine 


south, as shown in the sketch 


té Powell, five miles east of 
that part of t he 
denominated Corsicana field 
hich heavy oil in small quan- 
s is produced at a slightly shal- 
r depth than Corsicana light 


ana, 18 


ven- 
gen 


g 
uction; and the Burke pool, one 
south of the town of Powell, 
up small quantities of oil in 
ipper part of the fold 
» 480 feet below sea 


about 
te level. 

or. 

he presen¢ e ota show ot oil and us 
at is believed to be the Corsicana 
n the G. W. Speed well, where the 
considered unfavorable, 
it seem somewhat likely that this 
contain oil or gas. It is con- 
test in the south 


may 


worthy of a 


al part of the J. O. Burke 224-acre 
south of Powell. So far as avail 
records show, the Corsicana sand 


been reached in either the Edens 
Chatfield gas pool, and it is pos 
that a sand equivalent to it, or a 


er one, may underlie these pools and 


prove to be productive. Deeper 
g in the parts of both these pools 
the structure is most favorable is 


he presence of water that is only 
the Woodbine sand at 


ana (From which Mexia is pro- 
g oil.—kEditor) suggests but does 
prove the absence of oil or yas in 
formation in this field. As the 


is an important oil and gas 
g formation in northwestern Lou- 
. it is considered worthy of a test 
area of favorable structure in the 
pool, in spite of the poor showing 
n the refinery well and deep water 
in Corsicana, 

general, wildcat testing is most 
to be attended with success along 
end of the formations to the north 
map, 
The 
An- 


gen 


XVIII 


( rroesbeck, 


(reproduced herewith). 
Thrall and San 
fields follow the 
end of the formations to the south 
Corsicana field. The absence of 
posures of the formations along 
t make it difficult if not impos 
favorable areas for drill 


somerset ) 


locate 
much of this region.’’ 
latest well on the Henry 
gas pressure and the oil has a tem- 
ot 95 degrees Kahr. It is dark 
color, but shows little life. This 
May 12, on which 
conditions of wells 


show Ss 


was as of 
( following 
apply: 
revs-Mexia 
Smith, 3,100 feet, flowing 
tubing; No. 1 Berthelson, 
. cleaning out cavings with hole 
l; No. ] Kennedy, 3,140 
down waiting on cement to set. 
ntal Oil Cempany’s No. 1 Liles 
feet was standing idle and was 


Company No. i 
Tom 


Joe 


\0-barrel pumper. 


Humphreys interests operate in 
tory thru three companies, the 
s-Mexia company, the Hum- 


and the Tum 

Hun phrey Ss 
62-inch 

Kohlman;: 


vumbo at 


is Company 
cana Company. 
and cemented 


tTeet in No. 1 


is drilling in 


casing 
same 
P DOE 


No 1 Hester Ross: has located 
Wynne; is drilling at 2,200 feet in 
Col s; at 60 feet in No. 1 Thomas; 


and 2, A. E. 


rricks up for Nos. 1 

son, No. 1 Speer and No. 1 Nus 
nd has location made for No.. ] 
phreys-Corsicana Company has 


Kerzec ane 


for No. 1 E. A. 


the the next 10 years, 


Humphreys-Texas Company’s so-called 
Groesbeck test is down 2,500 feet. The 
latter No. 1 Prather is drill 
ng at 75 feet and No. 1 Mills is a der 


company ’s 


rick. 

Mexia other interests include 
the Houston Oil Company’s No. 1 Liles, 
rigging up; Hardin Syndicate’s 
No. 1 Hardin, 3,163 feet, drilling in rock; 
Occidental Oil Company’s No. 1 Stroud, 
1.480 feet, shut down; T. L. Smith’s No. 
1 MeGraw, 2,560 feet, drilling in gumbo; 
T 


tests ot 


Marios 


’.. L. Smith’s No. 1 Speer, drilling in 

fect; Walter 

Rawlson, shut down at 680 
Log of Rodgers Well 

record of the Humphrey’s 
Mexia follows: 


umbo at 2,870 Johnson ’s 


No. 1 feet. 


A drilling 


‘discovery ’? well at 


0 to 11—Surface soils. 
ll to l16—Water sand. 
16 to 10—Hard lime rock. 
40 to 144—Sand, gumbo and _ shale 
with water. 
144 to 368S—Gumbo. 
368 to 470—White lime and shale. 
$170 to 500—Gumbo with shells. 
500 to 650—Soft white shale; showing 


of gas at 625 ft. 


650 to 720—Soft white shale. 
720 to 722—Gas sand. 
722 to 745—Hard lime, 


water. 
sand, 


Soft sand with 


Bottom Mexia gas 


745 to S800 
S00 to RO 


S20 to S40) Soft shale. 

840 to S860—Soft white shale. 
S60 to 1070—Black shale. 

1070 to 1112—sSoft white shale. 
L112 to 1140 Soft black shale. 
1140 to 1170—Black shale. 

1170 to 1175—Soft black sand. 
1175 to 1250—Black shale. 

1250 to 1450—Soft white shale 
1450 to 1500—Light shale. 

1500 to 1530—Black shale. 

1530 to 1660—Soft white shale. 
1660 to 1720—Black shale. 

1720 to 1850—Sandy white shale. 
1S50 to 1875 Soft slate. 

1IS75 to 1900—White shale. 
1900 to 1909—Black shale. 

1909 to 1995—Soft white shale. 


1995 to 2000—Dark sandy shale. 


2000 to 2160—Dark shale. 

2160 to 2250—White shale. 

2250 to 2330—Black soft shale. 
2330 to 2390—Soft (Austin) chalk. 


Hard chalk. 


Clay (Eagle Ford) 


2390 to 2705 
~ 


2705 to 2720 


2720 to 2740—Black soft shale. 
2740 to 2800—Clay. 


2800 to 2900—Black shale with boulders. 


2900 to 2950—Soft black shale. 
2950 to 3045—Black shale. 


3045 Cap-rock. 
(Woodbine sand underly ing.) 


Expect Slower Bidding at Osage 
Sale of Oil and Gas Leases, June 14 


Staff Special 

TULSA, May 16.—According to the 
official announcement of the department 
of the interior, the next sale of Osage 
Indian lands for oil exploitation will be 
held in Pawhuska, June 14. The same 
rules and regulations governing previous 
sales will be in effeet, with a few minor 
exceptions, the principal one of which 
is that covering the time limit for com 
mencing operations. 
announeing the next 
secretary 


In the cireular 
is pointed out that the 
has authorized the sus 
reserva 


sale it 
of the interior 
pension of drilling in the Osage 
tion until further notice, and that, there 
fore, operators purchasing acreage at 
is sale will not be required to start 
operations until this order is 


th 
! 


drilling 


eaneeled, after which time lessees will 
have 12 months to complete their first 
well. 

At the fortheoming sule 120 tracts east 
of range 7, comprising 19,109.36 acres, 
and 47 tracts west of range 8, totalling 
7,449.34 acres, will be knocked down to 
the highest bidder at Uncle Sam’s big 
periodical gamble. 

Many operators in the Mid-Continent 
feel that the holding of a sale at this 
time is unwise, pointing out that making 

ailable this additional acreage for «dé 
velopment will tend further to aggravate 
. situation which is already acute. There 
has been some talk among producers in 


this territory of petitioning the interior 
department to eall off the proposed sale 

better. These pro 
ducers, in urging such eontend 
that with daily production in Oklahoma 
300,000 barrels, a sale 


til conditions are 


action, 


totalling roughly 


now will serve the best purposes of 
neither the oil men nor the Indians. 

On the other hand, the new trust ex 
tension bill calls for the sale of all re 
laining aereage not under lease within 


or by 1931, and it is 


for this reason, according to J. George 
Wright, superintendent of the Osage 
agency, that the government is forced 
to offer acreage at this time, despite 
the fact that it is felt that the existing 
low price of crude and over production 
may prove a bidding retardant. There 
are 1,465,400 acres in the Osage reserva- 
tion, of which 413,840 acres have been 
leased for oil, leaving 1,051,533 acres 
yet to be offered, and it will require that 
at least 100,000 acres be sold annually to 
comply with the provision of the new 
trust extension bill. Mr. Wright, in 
discussing the forthcoming sale, said that 


on aecount of adverse conditions the 
total amount of acreage was held to a 
minimum with these faets in mind, but 


proviso of the trust bill 


no alternative. 


that under the 
there remained 

[ p to the last sale Oy rators 
ing for acreage in the 
been disposed to give secant consideration 


( om pe t 


reservation have 


to those tracts offered west of range &, 

this territory was distinetly ‘‘ wild 

eat.’’ However, at the last sale the top 

notch price $371,000 was brought by 
tract in this district. 


Che Burbank field, opened up by the 
Refining Company’s wildeat in 

00-27-d, practically one year ago, which 
started off as a 1,100-barrel producer, has 


\iarland 


now 31 producing wells, with a daily out 
put of 8,088 barrels, or a per well aver 
age of roughly 261 barrels. The dis- 


covery well is still putting 335 barrels 


into the tank daily. The producing 
horizon in this field is found at 2,700 
feet, varying according to surface ele- 
vations, and up to the present time the 
presence of water In the field is un- 
known, 

There are 17 drilling wells in town 
ship 26-6, eight in township 27-6, seven 


in township 26-5, and 10 in township 27 
5. a total of 42, with no failures to 
cate. 








NATIONAL 


PETROLEUM NEWS 


CLEVELAND, ¢ 




























rrel 








According to the U.S S ( | yrobab bring tl! top contlieting Limis « sé mn 26 had b 
y, there are two res es disposed of in favor of Midwest 
Ira De riptio 4 ig panv ’s title 
this area, one cove! } ( S\W\ -26-6 iF) , 
wiki bs 7 Seetiol s probably tl reat 
part of 5-26-6, and i NW $-2 6-6 . 4) . | Cn re . 
. : < icTres the Salt ( eek l¢ ld pec ~t 
tion 2» ill of 36-2 S NI 0-s0-" I = of } rt r } ! j : 
. 1es the heart I rodaueéing 
. ; -~ t { } a4 
1) and 351-27-6, and f ; ~ a ind at the top of the ome There 
q ¢ i 
1 Oo _F . ] ) + { 3 lib | l ot I S *T t} | oO } 
1-26-5, and the nortl 1] NI Q 4 1\ UI olla ONS WitA surge | 
° ° ae. 2 pat ( produel lls on then 1 lis 
While there is a divid 12 NW 8-26- = well reign tr = ss 
s yw ¢ DOSITILOI T Ol 
the two structures ] Sk R-Y6-{ Lf . 4 Oo = pine 
ata : rreates producing section. LIS Sé 
forms svneline, cons oy *e ates - pb es has 10 sina é nd one ra 
: 1+) Ne 76 -( ] . t l 
seetion 5 and 6-26-6 14 N] 14 deep pav. 
; ( . 
territory is rapidly be SE 27-( The Lee Stock oppos yn is thr 
the field now extends VW 9.97-6 0 T ourt “4 making the decisi1 
,oOT LR is stated The New York O1l ) 
northwest-southeast os SM e-= 4-9 44 f . - + 
ry : us ’ , sO venefits Trom this decision ha 
about miles wide a sashes = subs tial interests in part of this 
nS 1 record and st s of tl Burl es 
The following 14 fF 1] tion 
“6 is sho I 1! following table 5 
, , . , ; 
are mn the immedi May 10, 19021 Phe New ork O1l companys UC! 
tro the cranting of leases on the Pois 
PRODUCTION RECORD OF BURBANK FIELD AS OF MAY 10, SHOWING COMPANY, WELL Spider land because it is from this 
LOCATION, DATE COMPLETED, INITIAL AND PRESENT PRODUCTION, SAND RECORD that the present gas being suppli 
AND COMPANY RUNNING OIL itv of Casper is being drawn. 
. Loca Com Initial Present Sand otal Gas has been encountered at 42 
Company Well tation pleted Prod. Prod record Depth Run by Shot t the ywwn of Clearmont, Wyo., west 
Carter Oil Co 1SE }, 1 i 322 1-280 853 Ok. P. L. ¢ ) Bull ) the northern part of the st 
1 NI ( ) j ) S73 t } z 
NI i ‘ : iso great 1s the initial flow that 
Q 83 803 : é 
1 NW ) S04 ROC 80) Der trie yped thus far. The gas 
2 NW ; 6 0) 4 Os ) 0 i ording to reports re 
, “VV 4 ) ee } ] » } 
1Sswi, bs ly ~ her ell being put down 
» SWI, 9 IR)9-IR34 841 er supply for the tov 
a i ) M) $20 89 S89 atel is lit to test the ras al 
1 SE Y s 006 : sg 
> Sh 1 } 4 sai tla e sh H Teet n the ir and Ss 
1 NV 1 ) ) RRO) R0) 0 purl o \ ist reports fro Buff: 
>NW l 00 100 R6H3 RY ROR 0 \ ] s bh | e¢ 4 
1SE!, 0 0 R4 84 " eer Y Hed | 
1SW |, 00 91 4 40 Ures OU vO $ O ‘ 
CW 
S\ ) nye) 049 na ( 7 tio! S ] ) 
Devo n Oil Co. 1 SW14 0 $94-2950 + | PI. ¢ | af { by, 
Gardner Pet Co. 1 SE', ! 0 42 84 $48 M iR ( we sthtes, aug, e the gas 
Gypsy Oil ¢ 1NE!, 60 2909-29] 1015 GC | the f Clearmont ) 
Nat. Exy ( : 5 4 0 0 0 . | P1.¢ ape Tt e Tormatiol 
Prod. & Ref. ( >NW ‘ : dee O08 The ( ‘ 1-VV oe O 
; tNV 600 2883-296 % | lete test of Ja S 
Roxa I ( 1N ( r « f | | 
} 16) 16 < ( sa {1 K nl held Wy 
) i 16) 900) 00) ; ; ] - 
SE, 36 ) 2885-2923 23 faurges nd greates eld, 45 les 
ene Giaae: 1 NI 77-2946 4 p rT of Casper. One well is already dr 
win State Oil 1NW ) 907 00 { g t | () t 7 nt al : 
Sinclair O& G 1NI oy 7 ; : st . IX l,— : ot ‘ pre s apout 1, 
Prod. & Ref. ¢ iNW 810 R23 g2 Tron Kavees Wvo here t he ( 
( tte (, t t " bys } 
7 dae ss r tor mn “as Pe] found 
sad 1 SW 0- ‘ e to J. H. MeClo ceneral 
P I S oft tt nv, he is here this 
Okl I | ( 3.50 | ee ! ‘ Y s to nd S 
Pr e P l e ( > 64 i 4 
la I Ref ( : 4 . I he Salt Cree} fi 
1.0 
\y | I ( 860 es 
I} 5 Wvo e QO 
} ~ thwest larter Of LZ 
Sa Creek freld is g S 
Fifty-Barrel Well Only Devel : ge higgreng. 
y-Barre e nly Development three years ago with a flush prod 
ot ] a) I Is (ormseé it ‘ S 
. “| © . ‘ 2 . 
I 7 1 ‘ox iz ld D fon W. k Nace the rod this one 
n Wyoming Fields During Week stone 
s1.4 ) 
By Special Correspondent \I () I") po I \I 
‘ ’ 7 } \ I ( sho S } } 
CASPER, WYO., May | ” . . ape 
. re $16.99 hefore ft 5 





























NATIONAL PETROLEUM NEWS 




















“the chances are You have been 
up against this Yoursel 





New YORK 


Gentlemen: 


J at the present writing, 
ogg Ro not in the market for 
paints, but we have a problem 
which you might possibly solve. 
For some time we have been try- 
ing to get a —— — — 
e ntir he 
our = ee aA crude oil tank6. Of course he solved his 
This paint will have to be such 








ha ld withstand sulphur . 
on edly er Bh fumes, etc. If problem with RJW. the 
you have such a paint, we believe . 

that you could develop quite a paint t h ats p - of 


business for it, as most ~ Bae 
, ro P : : 
= dager gpl po oak enue against acids, alkalis, 
oil tanks, in that the top ring 
fand roof which is not covered water, oil — grease. 
/ with liquid, corrodes very de a 
rapidly, due to the fumes rising 
from the gasoline, and crude oil, 
and soon the tank is so badly 
corroded that it has to be 
replaced. 


Very truly yours, 





_\ 





NG 


This is How We Answered This Letter : 


‘The material we would recommend for the purpose mentioned is our 
number 708 M S Gray, and two or three coats would have to be applied 
allowing twenty-four to forty-eight hours between coats. This material can be 
applied to the inside and outside of the tanks as well as the top ring and roof, 
and if allowed to dry for three days before subjecting it to the action of 


gasoline or crude oil, the material will withstand the conditions very well 
indeed.’’ 





TOCH BROTHERS 


Technical and Scientific Paint Makers Since 1848 


320 Fifth Avenue, New York, N. Y. 
Works: Long Island City, N. Y. 
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pany. The Pilgrim Oil Company 
incorporated on December 20, 19 tl 
an authorized capitalization of $1,000,00' 


divided into 100,000 shares of $10 par. 


H. C. Bretschneider, preside ( t 
Western States, is also preside ‘ 
Pilgrim Oil Company. 

The Western States ( inde 
control of the Midwest Refining ‘ 
pany about a year and a half ago. It 
is understood here that new financing 
which might be required by the West 
States would be undertaken thi 
Pilgrim company. 

Montana Fields 
The problem of getting a: adequate 


water supply for drilling purposes in the 
Cat Creek field 
the com'pletion of a 4-in« 
Musselshell river to sect 
ing the pipeline seven 
pump for lifting the water ar 


} 


pumps to force it thru the lin 


is soon to be solved thi 
h line from the 
on 9-15-29, mak 

les long. A 


d pressure 


have be en 


installed and a booster station econ 
structed at the half-way point. Wate1 
is to be measured at the rate of 25 cents 


per barrel to consumers and nearly the 
entire capacity of 8,000 ba 
has been contracted for. It has eos 
operators $1 to $1.50 per barrel to bring 
the water on trucks from the river. 

The Producers & Refiners corporation 
is ‘putting down a test pear Wyola on the 
Crow Indian reservation, Big Horn, 
county, Montana, which is aftracting 
considerable attention from the fact that 


rrels daily 


it is about 20 miles east of the Soap 
Creek field where the Western States 
Oil & Land Company early this winter 


opened up a new field. The company has 
set 6% -inch casing at 1,840 feet to get 
by a cave-in at that depth in the Wyola 
well. 


Southwestern Kentucky Counties 
Show General Increase In Work 


By Special Correspondent 
BOWLING GREEN, KY., May 16. 


\ noticeable increase in general activity 
throughout the producing and many of 
the wildcat counties of southwestern 
Kentucky makes it apparent that these 
recovering from the slump 
which followed the downward trend of 
the crude oil markets of the United 
States. Both Warren and Allen counties 
show an increased number of rigs in ac 
tion over last week, while activity in 
the wildcat areas continues, although no 
discoveries are reported in these sections. 
Cumberland county is particularly ac- 
tive in the Burkesville-Creelsboro area, 
where a series of shallow 
wells has resulted in placing this county 
again in the ‘producing list. Sixteen 
iundred barrels of oil were run 
Cumberland county last month by the 
barge route on the Cumberland River to 


fields are 


successes in 





from 


the Victor Refining Company at Nash 
ville and a total of 14 wells are now 


producing in this new pool. 


Three completions above the average 
and 10 or 15 small wells tell the story 
of new production in Warren county for 
the week. The Amfot Oil Corporation 
Company has a good well at 390 feet on 
the Frank Ennis and the Moran Oil Com- 
pany completed a hole at 970 feet that 
made 180 barrels in 48 hours. This was 
a shallow hole which produced eight or 
ten barrels for some time and was finally 
drilled to the deeper horizon below the 
shale. 
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American Car and Foundry Company 


165 Broadway, New York 

















St.Louis 




















Extended heating surface and counter-current 
circulation afford decided economy in fuel 
permit placing in very small spac« 


Low first cost, small amount of brick work in 
the setting and very low 





Boston Philadelphia Pittsburgh 





Foster Pipe Stills 
Foster Oil Heaters 


Write for literature. 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Chicago 


make these devices the most desirable ever 


offered for their purpose. 


FOSTER SUPERHEATERS in your power 
boilers would give you the full and lasting 


benefits of superheat at lowest maintenance 


expense. 


San Francisco London, England 

















Warren county’s feature well 
week was completed on the Budd 1 
proven ‘property in the Gaines pool. 
was drilled by Ewer and Senn and 
its oil at 475 feet, above the shale. » 
eral sections of the field furnished 
completions, the activit 

rilling rigs being in the Browning 
tion north and west of the Gaines 
Several completions are also due 
new Waller district, north of the D 
port. 

The properties of the Americe: 
ducing & Refining Company whic} 
been operated through a committ 
creditors will be finally sold this 
They were scheduled for sale a wet 
but on notice that several bids we: 
layed, the sale was postponed. So 
lief for the creditors of this con 
secured during the past 
considerable 
The Vincennes R 
Company of Vincennes, Indian: 
chased 7,000 barrels of this oil, 
some additional oil from producing 
has been sold in the east by this 0} 
ing committee. This company is 
nected up with many wells in the s 
ern section of the field. It is underst 
that refining interests are about 
the sixty-five miles of pipe line and 
equipment owned by the compa: 
that this entire equipment will | 
larged in operation by June 1. 

Allen county has one good complet 
in quite a list of otherwise ord 
wells. This was brought in by |! 
Kinney as his No. 2 on the Sexton 
a mile north of Scottsville. Chief 
est in Allen county centers about 
completion of the new Indian line 
Buchanan pool, oil from that d 
being scheduled for its first run 
the coming week. 

Barren county 
of life through the sterling work of 
experienced operators, 
and Sons, of Bradfo1 

one-hundred-barrel 
Lucas al 


greatest 


has been 


weeks through sales 


in storage. 


show ing 


Ss again 


or four 
Emery, Jr. 
completed a 
their pre perti Ss near 
rapidly a veloping what looks like 
since 


“ul pro enter! 


field 


lucing pool. 
this company has taken 2,00 
in a block in southern Barren, h 
pleted eight or ten wells and has 
n ter line from its propert 
the loading racks at Glasgow. 
county, 
first producing well during 
when C. H. Langdon of Denve1 
completed his first hole in an area 
Ti Bottom. This well wa 


egy mile 
Tennessee, O 


Jackson 


as Tinsley ’s 


pleted at 407 feet for a small 


SHREVEPORT, LA., May 14. 


reported that interests in Weather! 
Mendenhall, Miss., and of the 
easter! rt of Louisiana are 
prelin .narv arrangements for a 

be lled in East Carroll 
Louisiana, on the ‘plantation own 
W. M. Prine, Jr.. of Weatherby, M 


NEW YORK, May 14.—Tot 


ments of gasoline for May by tl 


can Petroleum Compat y, to the St 
Oil Company, will reach a v: 
tween $3,500,000 to $4.000.000 

to estimates made by officials of 
pany who say that during the first 
days »f the month $1,.300,0 


shipped. 
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West Virginia And Ohio 
Furnish 2 Good Wells 


By Special Correspondent 
PARKERSBURG, W. VA., May 16.— 
ast week has seen only a few 
ompletions in the eastern fields, 
ch a Cabin Creek pool well 
Pure Oil Company in Kanawha 
, W. Va., good for more than 100 
itial in the Berea grit, and the 
Oil Company’s second well on the 
H. Vickory farm, Starr township, 
county, Ohio, which made 95 
the first 48 hours were the best. 
atter weil is located in See. 35. 
sume section on the Asa Goodwin 
Preston Oil Company has made 
for its first test, and the Gordon 
mpany is down 1,500 feet in its 
C. W. Guthrie farm. 
de of the Cabin Creek comple- 
West Virginia showed little. In 
Milton district, Doddridge county, 
Ahner & Thompson have com- 
their first test on the L. E. Nic- 
farm as dry in the Gantz sand. 
uwturers Light & Heat Company 
i. good Gordon sand gas well in the 
test on the A. T. Nichols farm, 
Run in MckEiroy district, Tyler 
In Liberty district, Marshall 
, the same company has completed 
well on the J. H. and W. Tea- 
farm for a fair gasser. In Troy 
Gilmer county, the Hope Nat- 
Gas Company has a fair gasser on 
\. L. Rhymer farm. 
Ohio Completions 
les the good well of the Perry Oil 
nv, Ohio Clinton sand _ yielded 
small gas wells in Holmes county, 
Perry county and a 380-barrel com- 
n Plain township, Wayne county, 
ng the No. 2 H. I. Kendall of the 
Ohio Gas Company. The same 
is down 2,200 feet in its test 
George MeConnell farm, See. 47, 
township, Summit county, 
absolutely wildcat territory. 
Pennsylvania 
old Leetsdale field, in Legion- 
low, Allegheny county, H. Lud- 
pany completed a first test on 
W. Ludwig farm and after a shot 


O00-foot sand it is showing for 


" 
proaucer, 


» & 


They Can’t Hide From 
Investigator Admire 


LSA, May 14.—Eli L. Admire, 
the Qil and Gas Committee 
legislature, following the 
eld Tuesday as to why crude 
ypped to its present level, 
startling announcement that 
revealed the fact that the 
Oil Company of Indiana owns 
nterest in the Sinclair Pipe 
ny Sinclair Crude Oil 
~ { ¢ } Ye 

re who promises further dis- 
. has quite a reeord of petrolif- 
ents to his eredit, no- 
which is the proposed 
troduced in the house during 
pro-ration of erude runs, rec 
y the state take over all 
companies and construct tank 

the storage of crude oil. 
hails from Creek county, 
rmerly edited = the Oilton 





TULSA Stores! di Ali TTSBURGH 





You'll find the well known National Transit 
line of pumps, tongs, etc. at Frick-Reid Sup- 
ply Stores throughout the Mid-Continent and 
Coastal oil fields. 


The pump shown here is especially adapted 
for and used thru the oil country as a low 
pressure tank pump—75 lbs. working pres- 
sure per square inch. 


Send for Complete Bulletins 














Products 
Voot For The Oil 
Refiners 


We manufacture Paraffine Wax Presses, Distillate 
Chilling Machines, Stills, Auto Truck Tanks, Spe- 
cial Refinery Equipment, Boilers, Refrigerating 
Machinery, Drop Forged Steel Valves and Fit- 
tings. Bulletins on request. 


Henry Vogt Machine Co. 
Incorporated BRANCH OFFICES 
. . NEW YORK CHICAGO 
Louisville, Ky. TULSA, OKLA. 
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CURTIS Compressors 


for Field Testing Outfits 


For testing the gasoline content of gas from the 
casinghead of oil wells and dry gas from gas wells 
—or for supplying air in filling stations—the 
Curtis Compressor is the logical one to install 
IN PRODUCING FIELDS 
With Curtis Compressors, accurate field testing 
of gas wells has been made practical. The outfit 
illustrated above is one of many today success- 
fully operated by petroleum engineers where 
accuracy, dependability, sturdiness and correct 
desigr are important. 
IN FILLING STATIONS 
Curtis Air—Free From Oil—means fewer punc- 


Curtis Pneumatic Machinery Co. 


1520 Kienlen Ave. 


New York Office—530 N. Hudson Terminal 





STYLE “Z"’—Five sizes. 
Has controlled splash oiling, air- 
cooled compressor, with belt fan 
flywheel or with cut flywheel gear. 
A.C. or D.C. motor. Belted or 
geared. 





with cut 


A.C. 


CURTIS Compressors 





om 
STYLE “X"—Five sizes 
Has controlled splash oil- 
ing air-cooled compressor, 
with belt fan flywheel or 
flywheel gear. 
or D.C. motor. 
ed or geared 


tures, fewer blowouts, greater tire mileage and 
less repairs; it is a real business builder. Helps 
establish and uphold the quality of your service. 


25 YEARS’ EXPERIENCE 
Curtis Compressors are built by manufacturers 
f over 25 years’ practical experience. Designed 


by pneumatic engineers—not an ordinary pump. 
Built in five sizes—either stationary or portable. 


SOLD BY JOBBERS 
Ask your jobber for data and prices. Insist on 
the CURTIS. If he cannot supply you, write 
us direct. 


St. Louis, Mo. 


MODEL “B” 
Compressor. 
Controlled 
splash self-oiling 
system. Fan fly- 








. “t 
i; 





pas wheel. Handun- 
se % loader. Remov- 
‘a able head. 

= 


WU 





es) 


Belt- 


for Garages 














BUFFALO METER COMPANY 


2889 MAIN STREET 


Established 1892 


Meters 


‘‘Niagara’’ 


Used by refineries and 
oil companies for load- 
ing and unloading tank 
cars, loading tank 
wagons, etc. 


Write for catalog 
and prices 


BUFFALO, N. Y 








Only Two Completions 
At Homer In Week 


By Special Correspondent 
SHREVEPORT, LA., May 14.—Du: 
the past week there were 16 completio 
in the North Louisiana territory, embra 
Texas and Southern Arkansas 
including 13 producers with combin 
initial vield barrels, of 
7,310 barrels came from 12 producers 
the El Dorado district. There were a 
2 failures and 1 gasser, the gasser be 

in Panola Texas. 


The North 


ing East 


of 7,325 wh 


county, 
Louisiana fields pro 
showed the lightest record since the 
covery ol the Homer district, with or 
2 completions noted, both of them be 
in the Homer field, one a failure, and t 
other a small producer. The produ 
the United Oklahoma Oil & ( 
Company’s Shaw B-5, in 25-21-8, at 
feet, with initial yield 15 barr 
The failure was the Gulfport-Claibo 
Company’s Knighton No. 1 in 27-20-8, 
2,127 feet, junked and abandoned. 
Caddo, DeSoto and Red River ‘paris! 
without a sing 


was 
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W eek 


went through the 
comple tion, and Kast Texas district 
only completion was the Gulf Product 
Con pal v’s S. J. Jern van No. 2 on 
Lacey headright at 1,065 feet, capac 
S million cubie feet of gas. 

This small showing for the 
North Louisiana, however, does not 
dicate that there is no activity 
territory. Scores of wells are being 
drilled in the Homer, Bull Bayou 
Caddo fields. with dozens of 
operations under way in outlying 


tory. 


Appoint Attorney As 
Counsel For Standard 


SHREVEPORT, LA., May 14.—Ju 


Thomas M. Milling of Shreveport 
accepted appointment as successor 
the late Judge J. C. Pugh as attorn 


for the Standard Oil Company of Lo 


iana, for the territory embracing Nort! 
Louisiana and South Arkansas, 
headquarters here. Che appointment 
effective June 1. Judge Milling at 


t law partner of J. C. Pugh, J1 


ent LS 
having moved to Shreveport about a year 
ago to resume practice after havit 


served for several years at Baton Roug 


as chairman of the board of. stat 
fairs. 

His most recent publ service Was 
chairman of a special legislativ 
mittee appointed by Governor Jol A 
Parker to visit various states for 
purpose of studying their tax laws 
gathering material upon which to b 
recommendations to the state const 
tional convention, now in session, f 
new svstem oft taxation and asses 
in this s ‘ Judge Milling is 
the best known lawvers in Louis 
He Is a SOn-1In law or former Govel 
and U., S. Senator Murphy J. Foster. 


NEW YORK, May 14.—The Va 
Oil Company, has placed orders aggr 
gating 1,000,000 steel oil barrels requ 


P5000 and . 
eets and the pr 


n $8.40 per bar 


Ing betweer ,0.000 tor 
imber 16 annealed sh 
ave ber 
which is considerably cheaper than what 
this pro lu j fe mont 


ago. 


S reported Te } 


was bringing a few 








iS 


2E K 
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Magnolia Reports 
On April Crude 


HOUSTON, May 15.—Magnolia Petro 
Company crude oil runs for the 

f April are reported from Dallas 

ters, pipeline department, as 


April March 
15,080 67 
3619.06 3,786.02 
Oo crud 223,403.78 227,713.84 
a crude 264,261.42 307,217.49 
de 6,415.33 7,751.19 
102,836.32 104,814.73 
l 61,615.61 62,698.82 
rude 15,087.82 16,828.64 
Okla., crude 252,880.24 174,569.17 
Corsicana 10,238.16 13,902.14 
t Corsicana 7,610.20 7,406.31 
Kan., crude 51,677.41 52,381.54 
e, Tex., crude 73,110.52 85,519.12 
17,374.23 15,432.53 
ie 
| xa 
168,977.44 230,693.15 
Beaver Creek 53,362.50 67,652.73 


1,827,550.21 1,378,367.22 


Indian Refining Company 
Lexington, KY., May 15.—An increase 
1,008 barrels in April over March is 
vn by the Indian Refining Company 
ts pipeline runs report. The report is 


follows: 
April March 
l and Powell 
69,217.64 55,965.18 
- 58.009.89 56,647.87 
ounty 58,804.48 59,411.38 


186,032.01 : 172,024.45 
Pure Oil Company 
OIL CITY, PA., May 11.—The report 


Pure Oil Pipe Line Company for 
nth of April is as follows: 


April March 
122,048.45 127,804.96 
128,947.70 105,476.63 
319,082.71 329,910.41 


Buckeye Pipe Line 
LIMA, O., May 11.—The report of oil 
the Buckeve Pipe Line Company 
1. decrease, April against March. 
o months’ figures are as follows: 


April March 
121,470.77 128,967.72 
16.473.19 51,276.71 
289,459.70 308,004.80 


457,403.66 490,249.23 


Choke Off Outlaw Gas 
Well After Six Weeks 


SHREVEPORT, LA., May 14.—The 
Guthrie gassed on the farm of 

ame, about 15 miles from Monroe, 
chita parish, owned by the United 
Natural Gas Products Company, 
hoked off this week after having 

d for six weeks, during which 

s estimated that several hundred 

ibie feet of gas went to waste. 

itiol agents of the state, who 
reatened to kill the outlaw well, 

ed gratification at its successful 
off. It cost the company about 
save the gasser, it is esti 
While originally the output was 
12 milion eubie feet it is now 
it 415 million feet. A erater 
diameter formed about the 

nd the efforts to save it were 


hita parish has another outlaw 
e Ladel well of the Ladel Oil Prop- 
Ine., about 15 miles north of Mon- 
hich has been running wild several 







Right and Tight 
the First Time— 





ON’T throw away valuable 
time and doubleyourtrouble 
by the easy mistake ofcling- | 

ing toinferior stocks and dies. | 
Get a clean-cut, close-fitting, ship- 
shape thread the frst time—and every 
time. 
Oster Bull-Dog Die-Stocks have 
carried themselves around the 
world on the quality of the work | 
they perform and the ease with | 
which they do it. 
Five Big Oster Features tell the 
reason. 
FIRST—<Accurately self-locking, 
adjustable dies. 
| SECOND — Self-centering, self- 
locking guides. 
THIRD—No running back over 
newly-cut threads. 
FOURTH—No loose bushings | 
nor delicate adjustments. 
FIFTH—No breakable, small 
parts. 
Eleven agen A tools, each we a te 
F , ing four to eight sizes, are include 
Oster Bull-Dog Die- in the Bull-Dogline. Ratchet type 


Stock No. 1043'R---a furnished for use in cramped 
Pipe-threading outfit in quarters. 


self treading all ses’ | THE OSTER MANUFACTURING CO. 


from ¢ to 2 inches. casenan aan Ga 
Also built without , 


=, OSTER 


ASK YOUR SUPPLY HOUSE 


JAG STANDS FOR 


THE STANDARD 
WHEREVER OIL IS TESTED: 















































Largest 

and Oldest CATA CUABUE 
Makers of o . ee 
Oil-Testing 18’ 88Thirty Third Street, 
Instruments BROOKLYN, N-Y. 














Write for Catalog N-598 
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Save the surface with-- 


EKLASTIKOTE 


—e the surface of run-down tanks 
Make thi, ““ and you save the tank itself. 
“Tree Jert- 











The most economical and satisfac- 
tory protection is Elastikote. 


Ordinary sheet of paper EK lastikote IS a special paint, made 
painted with Elastikote 


to withstand conditions that ordinary 





paints cannot. It-forms an acid and 
smoke resisting film that moisture can- 





os not penetrate. And this film is so 
hands—roll it into a ball . . : 

elastic it contracts and expands with 
the surface to which it is applied. 


Thus it cannot crack. 





Smooth out the paper. The And Elastikote lasts for years I It’s 
paint film will be unbroken a 








; used continuously by many of the 





largest companies in the world. It’s 
particularly efficient and economical for protecting agitators, 
rundown tanks, tank cars and all metal, wood or brick surfaces. 


May we send you our booklet explaining why 
it will pay you to use ‘‘Tropical’’ Products? 


The TROPICAL PAINT & OIL CO., Cleveland 


“‘The Firm that Serves with What Preserves’’ 








after a trip to the Hague, Holland whe 


CONCeSSIE 








































Much Salt Water in 
Mexican Completion 


Staff Special 

HOUSTON, May 16.—Compania M: 
cana De Petroleo ‘‘El Aguila’’ S. 

Mexican Eagle Oil Company, Ltd 
whose No. 1 Horeones hacienda, nort 
and west of the drowned out Potrero 
Llano ‘‘high spot’’ on the lower co 
try fold of Mexico has been reported 
a producing well in newspaper 
patches, did show last week for tl 
sands of barrels of fluid, aecording 
unofficial but authoritative advices rea 
ing the United States, but this fluid « 
tained some 30 per cent of salt wat 
The well is oaly a short distance fron 
producers in the southern part of Alaz 
hacienda which were drowned out by s 
vater at the time Potrero del Llano w 
after giving up the customary quota 
lower country high spets of some 
million barrels of oil. 

Although unconfirmed as late as M 
16 at Houston that the Aguila had « 
pleted its No. 19 Amatlan on lot 
for 100,0)0 barrels maximum potent 
production at 1,937 feet, operators « 
versant with the situation in Mey 
credited the New York City report 
the well is directly north some dista 
from Mexican Gulf Oil Company’s 
14, lot 190 and on a line with the s 
posed eourse followed by the crest 
the lower country ridge in the direet 
ef Aguilas Los Naranjos wells 
north and east. 


Imdemnifying Bond 
Provision Restored 


By Special Correspondent 

WASHINGTON, May 14.—Secret 
Fall of the Interior Department 
amended paragraph 43 of the regulat 
governing oil and gas permits and le: 
so as to restore the requirement that 
applicant for a permit must put uJ 
bond of $1,000 to assure the governn 
that he will make good any damage 1 
the oil strata that may result fron 
proper methods of operation, The 
terior department, several months bet 
the end of the last administration 
pended that requirement. As amend 
the paragraph will read: 

The application must be accompa! 
by a bond with qualified corpo: 
surety, in the sum of $1,000 conditio1 
against the failure of the permittee 
repair promptly, insofar as possible, : 
damage to the oil strata resulting f1 
improper methods of operation. 
penalty of the bond may be increased | 
the secretary of the interior when 
ditions warrant, particularly in re 
cases, 

Fifteen days will be allowed for t 
filing of bonds by those who have ap} 
cations before fhe department, the ti 
to run from the day notice is received | 
the applicant. If the bond is not fort 
coming the application will be reject 


NEW YORK, May 14.—F. D. Ascl 


vice president of the Standard Oil Cor 
pany, of New Jersey is back at his des 


he was investigating developments i 
connection with the Djambi oil fiel 







ms. 
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Pure Oil Men Inspect 
Properties In Oklahoma 


TULSA, May 14.—A party composed 


QT 


mbers of the producing department 
e eastern division of the Pure Oil 
any visited Oklahoma, May 10, 11 
s guests of R. W. Mellvain, 
of the Oklahoma Producing & 
rporation and vice-president 
Pure Oil Company. The delega 
luded Lynn B. Riddle, 
production, from the general 


assistant 


the Pure Oil Company at Col- 

O., who was in charge of the 

; E. F. Clagett, manager of the 

Ohio division, Columbus, O.; 

Stoughton, superintendent of Cen- 

hio production, Newark, O.; A. W. 

an, manager of the Ohio River 

n, Sistersville, W. Va.; J. E. Tan- 

iperintendent of the Charleston 

Dawes, W. Va.; J. D. MeNutt, 

of the Kentucky division, and 

Kickmeyer of Columbus, O., uc- 

t charge of the Southwestern 

which ineludes Kansas, Okla- 
fexas and Louisiana. 


g in Tulsa on the morning of 
the members of the party, sev- 
whom never before had visited 
1, inspected the Tulsa offices of 
Pure Oil and O. P. & R. com- 
meeting the ofticers and em- 
On the following morning an 
tart was made in motor cars for 
ous Osage-Hominy lease south- 
Pawhuska. General Superin- 
R. E. Andrew and Division Sup- 
lent Aaron Steele of the O. P. 
owed the men over this property. 
Hominy, the party went by train 
g, where the Pure Oil refinery 
Jus producing properties belong- 
he two companies were visited. 
ay the eastern men took train 
Dorado, Ark., where the Pure Oil 
y has large holdings. Mr. Me- 
nd H. N. Cole, vice president in 
western holdings of the Pure 
any, joined the party at El 
from whence the visitors de 
ir their various headquarters. 


Men Go On Board 
Of Shreveport Bank 


<-EVEPORT, LA., May 14.—The 
stry received special recognition 
avs ago when the board of direc- 
the Continental Bank & Trust 
y of Shreveport elected three 
etors, namely: J. E. Smither- 
Shreveport; Dr. J. C. Sherman 
Senne, of Haynesville, La. 


Smitherman, a local attorney, 
he syndicate which brought in 
scovery well in the Haynesville 
ently, and among those 
h him in the syndicate are Dr. 
and Mr. Benne, ail being made 
lthy by the successful opera 
hich E. G. Palmer, Mrs. R. T. 
nd others of Shreveport and 
lle were also interested. The 
sold a portion of its holdings 
liland Oil Company, including 


associ- 


well; and the balance to 
Oil Company, 
rovalty, 


reserving a con 
however. 








Coffeyville, Kan. 


TANK CARS 


for Long or Short Leases 


Our completely equipped shops 
insure service 


North American Car Company 


Tulsa, Okla. 


CHICAGO, ILL. 







New Orleans, La. 























Petroleum Statistical Service 


Copy of Letter of April 25 


We look for the following reductions in Service 


Station Gi 


isoline 


New York 


Cl 
C] 


eveland 


1icago 


Detroit 


And in 


Kerosene 


Philadelphia 


Cl 


Address all communications to: 


PETROLEUM STATISTICAL SERVICE 
W. Frederick Suender & Staff 


eveland 


Grand Central Palace Bldg. 


28 to 26! 


25.9 to 23.8 


Tank Wagon, 


27 to 25 or 25! 2 


> 


5 to 23 


~s 


16 to 15 
17 to 14 


New York City 
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The 
Perfect 
5 Gallon 
Square 


Can 


Send 
For a 


Sample 


Cans—Plain or Lithographed 














ENTERPRISE STAMPING COMPANY 


McKEES ROCKS, PA. 


Bottoms 


Seamed 


Perfectly 


Soldered 
Through- 

































It has 















Taber Pumps for Tank 


HIS single cylinder, figure 307 
type unit, is especially 
adapted for emptying tank cars. 
2” connections, self com- 
pensating buckets and is of superior 
workmanship thruout. 


ec? 
» 


An Ideal Pump for Emptying Tank Cars 


Taber Pump Co. 


286 Elm St. 


Stations 


Buffalo, N. Y. 











































KENNEDY 


the standard valve 
for oil service 


Kennedy Valves are made amply strong to prevent distor- 
tion from stresses in assembling the piping. They can be 
readily opened and closed against full pipe line pressure, 
and are specially designed to meet the requirements of oil 
service. Send for the Kennedy catalogue, describing the 
complete Kennedy line of over 500 different types and sizes. 


THE KENNEDY VALVE MFG. CO., Elmira, N.Y. 
Branch Offices and Warehouses—New York, Boston, Chicago, San 


“Trancisco 
Sales Offices—Philadelphia, Kansas City, Salt Lake City, El Paso, 
Seattle, Portland, Ore., Winnepeg 

















Recovery of Oil is 


The United States Bureau of M 
announces the publication of Bul 
194, ‘‘Some principles governing the 
duction of oil wells,’’ by Carl H. ] 
formerly petroleum technologist of 
bureau, and J. O. Lewis, former 
petroleum techologist. 


The subjects covered include po 
ties of oil sands, ultimate production 


recoverable oil, the percentage of oil x 


covered from oil sands with present 
methods, the effect of geologic struct 
and rock pressure and depth on ulti: 
production, well spacing, water «¢ 
tions, factors governing the declin 


oil wells, the policy of drilling to mai 


tain production, considerations 


‘*flush’’ and ‘‘settled’’ production, et 


Probably the most important of 


factors that tend to cut off or to prol I 


the life of an old well is the net vy 
of the oil to the producer. When the 


declines to a small daily production a1 


this margin becomes very narrow, 
slight increase in price will cause a 
responding increase in the margin, 


the life of the small well will be great 


extended thereby. 

An increase in the price of oil 
make possible the cleaning out of 
well, the extraction of thousands of 
rels of oil from it, and add many 
to its life. The exhaustion of the } 
erty or a well does not necessarily 1 


that all of the oil has been withdraw 
from the productive sand, but rather 


that the property can no longe} be 


erated at a profit. Absolute exhausti 


of the oil in a sand is impossible, ans 
life of a well is, therefore, most 
relative term. 


In 1915, when the price of oil in O 
homa was 40 cents per barrel, wells 
abandoned before they reached one 
rel daily, but at the present higher pr 
many of the wells can be pumped 
few gallons daily before abandon 
Many production records in the Bart 
ville and Nowata field, Okla., show 
that have produced for 13 years ar 
still averaging two or three b 
daily. 


Assuming, however, that all wells 





Subject of Bulletin 


abandoned at the time they reach a p! 


duction of one barrel daily, the wells 
the fields of Oklahoma have an ave 
life of 2 to 20 years, It is true that f 
wells in some localities will be 
doned much earlier. Many of the we 
rilled to the Wheeler sand in the ¢ 
ing field, for example, were abandon 
few months after their completion. 


lives of the shallow wells in southeaster 


Kansas would be very short if cut « 
one barrel daily, but on account of 
low operating cost the wells are 

pumped to much smaller amounts. 
a general rule, the wells in the fiel: 
north Texas and Louisiana, « 
Ranger distriet, will produce for 


20 years before they reach one barr 


daily. In Illinois and in southeast 
Ohio the average life is 10 to 15 Vi 
In California the productive horizons 
thick and the gas pressure is us 
high, so that the wells producing und 
these conditions’ probably will 
reach the minimum production for ~ 
25 years. 

Copies of Bulletin 194 may be obta 
by applying to the Director of th 
reau of Mines, Washington, D. C. 


DB LA 
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LUBRICATING azd INDUSTRIAL 
OIL ENGINEERING 





by John Rome Battle 





(J. R. Battle Company, Engineers, Philadelphia) 
Associate Membe- American Society Mechanical Engineers 
Editor of Lubrication and Industrial Oil Engineering Department 


Wire Rope Lubrication is Field 
Almost Untouched by Jobbing Trade 


y ONTINUING the subject of desir 
( able oil specialties which may be 
developed and marketed with ad 
eve by the average oil jobber, the 

d rope lubrieant field should not 

verlooked, 

re ropes have become so greatly in 

d in a number of industrial and 
estie uses that their care, lubrication 
protection offer a wide market for 
lubricants. Every oil 
well, therefore, to 
is marketing territory with a 
to determining the extent of the 
le market for a series of oil prod 
having for their purpose the lubri 
and preservation ot wire eables, 
ns, ete., and subsequently adding 
a series to his standardized oil 


sali ot 


; 


keter would do 
ae * 


} 


alties. 
is a particularly interesting fact 
while wire ropes have had extended 
or a great number of years and dur 
that time have been subject to 
neglect from the standpoint of 
ibrication and preservation, it is 
recent years that the advantages 
per care of wire cables have been 
ited. This appreciation has r 
in considerable interest being dis 
by every large user of this equip 
rder to gain an idea of the princi 
nvolved in the lubrication of wire 
it is advisable to give a brief 


ption of their construction. 


Wire Rope Construction 
lern wire ropes are commonly made 
isting a number of strands, each 
being made up of a number of 
lual wires, around a hemp cente1 
ore. In some particular cases, 


ore is used in place of a hemp 
but not generally. 
wires and the strands in wire 


ire twisted. Some are twisted dif 
than others; the object of twist 
vires and strands differently be 
hold them together by their mu 
ection when a load is applied to 
and also to inerease their flexi 


lation existing between the di 
f the twists of the wires in the 
the twists of the strands in 
are known as the ‘‘lay’’ of 
4 so-called ‘‘regular-lay’ 

e one commonly used. In this 
wires in the strands are twisted 
lireetion, while the strands them 
opposite twist. In the 
the wires and the 
re both twisted in the same di 
The rope may have a right or 
lay, depending upon whether 


’ 


+} 


take an 


rope, 


In this article, Mr. Battle, who has fin- 
ished a ser.es of articles on the possibili- 
ties offered to the jobber of extending his 
scope and expanding his sales through the 
addition of semi-fluid greases to his line, 
takes up the opportunities offered the 
jobber in the wire rope and chain lubri- 
cant field. 


Introducing the subject the author de- 
scribes the construction of various types 
of wire ropes, strains placed upon them 
and the duties which a lubricant is ex- 
pected to perform in keeping them from 
undue deterioration due to the action of 
rust, acid fumes and other factors under 
which they are used. A second article, 
to be published in an early issue, will go 
into the subject more in detail.—EDITOR. 


the strands have a right-hand twist or 
«a left-hand twist. 

Figure (1) illustrates the typical 
‘(regular lay’’ rope; figure (2), a ‘‘ left 
lay’’ rope; figure (3), a ‘‘right-lay’’ 
rope; and figure (4), a ‘‘lang-lay’’ rope. 
The cross sectional views on each figure 
show some typical arrangements of the 


(Courtesy Waterbury Company) 





Fig. 1 








Fig. 4—Lang Lay Rope 


s 1 eupeaunenncnennesannenciaeentin nuit 


strands and 
black 


core. 


wires of wire ropes, the 


section representing the hemp 


Flexibility and Lay 


The general flexibility of a wire rope 
depends chiefly upon the number of 
wires of which it 1s formed, their size, 
and the method of ‘‘laying them up,’’ 
together, of course, with the nature of 
the core. For this reason, the structure 
or make-up of a rope varies for the dif 
ferent types of practical requirements. 
In a general way, the greater the num 
ber of wires in a rope, the greater its 
flexibility. 

Wire ropes and cables are compara 
tively expensive pieces of equipment and 
can rightly be classified as a kind of 
machine. It is strange, therefore, that 
concerns using this expensive equipment 
have been comparatively negligent in the 
care of it. 

Probably the greatest cause for in 
wear and depreciation of wire 
rope equipment is traceable to inferior 
lubrication. It is often the case that 
where a complaint has been received by 
a wire rope manufacturer, concerning his 
product, one of the first questions he 
asks the user is—‘‘Just how do you 
lubricate your ropes, and what lubricant 


do you use?’’ 


creased 


Importance of Lubrication 


The importance of rope lubrication is 
illustrated by the fact that one of the 
efforts of a wire rope manufac 
turer is so to construet his rope and 
select his core as to provide a suitable 
reservoir for lubricants. In fact, the 
first steps in this direction were based 
upon the hopes that they would be able 
to so saturate the hemp core with some 
lubricant that would be gradually 
squeezed out by the compression of the 
strands while the rope was under load, 
or bending over a sheave, that the 
lubricant would find its way between 
the wires of the strands and thus serve 
to lubricate them in their more or less 
sliding movement over each other and 
protect their surfaces from corrosion and 
rust. 


main 


The penetration of the lubricant to 
the center core of the rope is of the 
highest importance; not only in the case 
of hemp cored ropes, but also in the case 
of wire cored ropes. In the latter case, 
without protection, the steel strands in 
the center of the rope are likely to 
suffer excessive corrosion, with a result 
ing weakening of the rope. 

In the 
fact must not be 


case of hemp cored rope, the 

overlooked that, in 
some cases, where the blame is placed 
upon the lubricant used, to account for 
excessive deterioration of the hemp core, 
frequently this condition of the core may 
have been caused by the wire rope hav- 
exposed to high heat, during 
its use, which has the effect of drawing 


ing been 
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the lubricant out of the core and caus 
ing the rope to become stiff and suffer 
high wear. 


When a wire rope passes over a sheave 
wheel, with a resulting bending, it 
should be appreciated, by reference 
the figures (1), (2), (8), and (4), show 
ing the cross sectional construetion ot 
typical ropes, that there will be a con 
siderable amount of slipping and slid 
ing of each wire in the strand over its 
neighboring wire, and also of one strand 
over the adjacent strand, when the rope 
is carrying a high load, and that the 
force at which these strands and wires 
are pressed together is very high, re 
sulting in considerable frictional wear, 
particularly in the interior of the rope, 
unless a suitable film of lubricant is pro 
vided between the rubbing surfaces to 
reduce it. 


+ 
To 


In addition to the necessity for care 
ful lubrication of the rope from the 
standpoint of frictional wear, there must 
also be considered the great deterio 
ration in a wire rope, which is caused by 
corrosion, having its source in the damp 
air, fumes, acids, and particularly in 
the case of mines, from water which is 
charged with corrosion-forming ele 
ments. All these conditions are usually 
present in mines. Wire rope corrosion 
is also often caused by the fact that the 
wires are often alternately wetted and 
then exposed to the air and under these 
conditions unless some protecting cable 
dressing is present to protect the sur 
faces, excessive deterioration will oc 
eur, 


A good illustration of the fact that 
wire ropes require lubrication is the fact 
that a dry rope, in continued use, tends 
to heat; and the heat, in this case, comes 
from frictional wear which means 
terioration; while a lubricated rope 
der the same operating conditions 1 
comparatively cool to warm. 

The effect of corrosion upon the wires 
is to eat into them to a more or less 
extent and to reduce their cross sectional 
area, with a resulting tendency to cause 
them to be broken when passing over 
drums, 

The importance of protecting the hemp 
core rope against corrosive acids, ete., 
is due to the fact that the rope mus! 
be kept elastic and pliable, since, whe 
the hemp core goes to pieces the strands 
of the rope tend to collapse. Also, th: 
hemp core tends to take up the loading 
shock when it is in good condition. A 
suitable lubricant applied to the exte1 
of a rope will insure the maintenance 
the hemp core in a satisfactory cond 
tion by impregnating it and in addition 
the hemp core will thus form a rese! 
voir for a supply of lubricant outward, 
as the rope goes under load. 


The main requirements of a_ suitabl 
wire rope lubricant are: That it mus 
protect all the surfaces of the rope fro! 
corrosion, It must penetrate betwee! 
the wires to the core, and saturate 
core, keeping it moist and in good co! 
dition; and, in line with this requi 
ment, it must be sufficiently fluid to flo 
in between the contact surfaces of 
wires to provide a lubricant as a p! 
tective coating. It must have no tend 
eney to drip or throw off the wire, no! 
should it have any tendency to form 
hard shell on the outside of the ro] 
which would erack or peal off at tim: 
and expose the rope to the weather, 
other detrimental influences. 


To be continued.) 
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Filter Press Rings are ma 
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Originally produced by the Samuel L. Moo. 
Corporation, now Moore Plant, Bethlehem Shipbuita. 
poration, Ltd., Bethlehem (Moore) Wax Plant Equipment repr, 
sents the accumlated knowledge and experience of over thirty 
years in designing and installing such apparatus. 


Complete plants installed or separate units furnished 
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Memphis Fire Boosts 
Quarterly Loss Total 


NEW YORK, May 12.—Nine acci- 
ts resulted from shipping of petro- 
products during the quarter ended 
rch 31, 1921, causing the death of 
rteen people, injuries to twenty and 
erty loss of $245,000, according to 
quarterly report published by the 
au of Explosives of which Colone! 
W. Dunn is the chief inspector. 


deaths, injuries and property dam- 
were greatly increased over the to 
of the previous quarter by the serious 
Memphis, Tenn., January 24, re- 

g from the igniting of a tank car 
asinghead gasoline. This fire caused 
thirteen deaths and 18 of the in 

s and property loss of about $150, 


totals of the quarter ending De 
1 were: 10 fires, two persons 
and $89,000 property loss. 


Refuse Emergency Rate 
On El Dorado Crude 


By Special Correspondent 
ST. LOUIS, May 12.—Representatives 


roads with lines touching the new 
ado, Ark., oil field and connecting 
tinent district have refused the 
principal refining points in the 
of leading Mid-Continent refin 
terests for special or emergency 
crude moving from the El Do- 
to refining points. The re- 
made in order to facilitate 
ent of the flush production ot 
n the absence of sufficient pipe 
ng capacity. 
| men interested stated any spe 
ich might be granted would 
| upon strictly as emergency 
would not be used by the oil 
basis for future adjustment 
rates in general. The railroad 
ve as their reason for refusal to 
the request existing technicalities 
» that such rates would disturh 
eral Mid-Continent rate struc 
It is also understood they could 
as to how the business re 
¢ from putting special rates into 
hould be split up. 
men asked for a rate of 22.5 
hundredweight to Kansas and 
a points, 24.5 cents to Kansas 
| St. Louis, 18 cents to Shreve 
cents to Port Arthur, Texas. 
ted out these rates would have 
roads a great amount of busi 
ving large quantities of crude 
have produced millions of 
revenue for the roads at a 
revenue was sorely needed. 
sal of the roads to grant special 
e oil interests pointed out, meant 
e lines would be hurriedly built 
le the El Dorado crude and the 
vould be forever cut off from 
pal part of that business. 


of the present flush produ 

El Dorado crude and the low 

r crude there, as compared with 

for Mid-Continent light crude, 

ng plants, with a reasonable freight 

crude, could operate on the pres- 

s of the market for refined prod- 

here it is practically impossible 

to operate on $1.50 Mid-Con 
rude, 
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Prices Scale Off In Dull Week 


lage most optimistic among the refiners and marketers found little 
to cheer him during the past week and little indication that con- 
ditions are likely to show much improvement in the near future. Prices 
| refining centers slipped consistently as they have done every week 

si the end of March when a buying flurry gave some stimulation to 
the gasoline market which soon died out and left the market like a 


suddenly deflated balloon. 
Stocks Increase as Output Lessens 
The report of the Bureau of Mines on output and stocks of refined 
yroduets for Mareh gives an indication of what is the matter with the 
asoline market. This shows that notwithstanding the fact that the 
production of gasoline by refineries in March was some 322,000 


s below the daily average for February, stocks increased by more 
ai 1 million gallons a day, leaving stocks at the end of the month 
2.500.000 gallons larger than at the end of the preceding month. 

This condition, it is likely, was intensified in April as it was in March 
vasoline buying took a temporary boom and there has been no such 
in April. While the weather has been considerable of a factor in 
eak gasoline market, the present situation is showing accurately 

at an extent the motor truck figures in'the demand for gasoline. 


Truck Inactivity Big Weakening Factor 
\t present passenger cars appear to be in use to the normal extent 
eir owners do not seem to be stinting themselves on gasoline but 
same time sales shrink and shrink. It is because numbers of the 
leets of the trucks used everyday and sometimes 24 hours a day in every 
y when it is functioning normally, are now laid up until business 
vain catehes its stride. 
have been no further changes in the posted price of crude dur- 
week, except in California where all grades were cut 25 cents, 
re have been sealing down of tank wagon prices in California 
v, in Standard of New Jersey territory, and another eut in Stand- 
Nebraska territory. This latter usually presages or follows a 
lndiana territory. The Atlantic Refining Company cut the kero- 
k wagon 2 cents to 14 cents May 17. 


Look For Further Tank Wagons Cuts 
| et further cuts in the Indiana territory have been momentarily 
ted as have further reductions in the posted price of Mid-Conti- 
ide. The latter may possibly be averted, in the opinion of some 
Mid-Continent oil men by the fact that salt water is invading the 
Dorado, Ark., field to an extent that makes its immediate future pro- 
quiet of erude problematical. 
as from this field that many of the hard pressed western refiners 
reparing to obtain crude for their stills in tank cars in order to 
them to operate their plants and make a profit on the cheaper 
the El Dorado oil being offered at 75 cents or less a barrel. 
have been no further reductions in prices of export oil during 
week but the booking of new business is at a standstill, all the 
ts that are moving, which are comparatively few, going to fill 
nding contracts. 


Refined Stocks Piled 
Up During March 


WASHINGTON, May 15.—Close to | 
million barrels more of crude and re-run 
oil was charged thru the stills of the 
country during March than during the 
preceding month, according to the figures 
put out by the Bureau of Mines and com- 
piled by H. F. Mason of that bureau. 
The comparative figures on crude and 
re-run for the two months were, March; 
38,297,852, February; 37,530,762 barrels. 

However, it must be considered that 
February had only 28 days while March 
had 31. The daily average of oil charged 
thru the stills was 104,970 barrels less in 
March than in February, the compara- 
tive averages being, March; 1,235,414 
barrels a day; February, 1,340,384 bar- 


rels a day. The bureau’s statement 
shows 290 refineries in operation in 
March as against 291 in February. 


The production of gasoline during 
March exceeded that of February by 31,- 
607,000 gallons, the figures being, March; 
419,795,390 gallons, February, 388,188,- 
232 gallons. The daily average produc- 
tion, however, was 322,000 gallons less 
than the February daily average. De- 
spite the smaller daily average, output 
distan’ed consumption during the month 


by nore than 1 million gallons a day as 
evidenced by the increase in stocks. 

This increase amounted to 32,500,000 
gallons, bringing the total stocks on 
hand March 31 to 713,000,000 gallons as 
compared with 680,540,000 gallons on 
February 28. 

The output of kerosene for March, 


exceeded that for February by roughly 
6,000,000 gallons, the figures being, 
March, 169,247,894; February,163,081,918 
gallons but the daily average production 
in March was 365,000 gallons less than in 
February. Stocks of kerosene increased 
during the month by 16,300,000 gallons 
over the total at the end of February, the 
figures being, March 31, 446,567,188; 
February 28, 430,067,188 gallons. 


Output of gas and fuel oil increased 
by 26,000,000 gallons over the February 
figures, the total being, March, 169,247,- 
894; February, 163,081,918 gallons. The 
daily output of these products, however, 
fell off during March 1,700,000 gallons. 
Stocks at the end of March exceeded 
those at the end of the preceding month 
by 12,000,000 gallons, the stocks being, 


March 31, 1,005,317,939 gallons, Febru- 
ary 28,993,317,939 gallons. 
Production of lubricating oils in- 


creased in March about 1 million gallons 
over February output, altho the daily 
average was 232,000 gallons less, and 
stocks increased 21,800,000 gallons over 
those on hand at the end of February. 
Output was, March, 73,003,304 gallons, 
February, 72,432,219 gallons. 
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\ May 18, 1921 NATIONAL 
ee) 
fF I M k t O All i” d t 
. 7 
Pennsylvania, Oklahoma, North and South Texas 
\ is 
~ OLLOWING are the average market prices on the more NEUTRAL OILS 
4 important petroleum products in cents per gallon f. o. b. (Tienes 
refinery in Oklahoma, Texas and Pennsylvania. These Prices Prices Prices 
actual prices at which the bulk of each product is mov- PENNSYLVANIA May 16 May 9 April 18 
g from the refineries at the present time. Anyone having 200 Vis. No. 3 Assoc. Filt 19 -1934 1914-20 5. =87 
knowledge of different prices which have obtained on any 180 Vis. No. 3 Assoc. Filt 17-1734 16-17 14-15 
nsiderable quantity of any of the products mentioned will 150 Vis. No. 3 Assoc. Filt 14}4-14}¢ 14}9-15 
atly favor us by advising us at once. (Non-Viscous) 
34 350-360 Flash. ... 6 -64 614 74 
36 Miners Neutrals,300-305 Flash 534 534 -6!, 
OKLAHOMA 
GASOLINE AND NAPTHAS (Vis. test 100) 
100 Vis. No. 2 Color.... 6\4- 6% 6 61, 64-654 
. ‘is. No. 3 C or 5\- 
mage ~e renee a Zr nn 12 on 1444-14 1414-15 
PENNSYLVANIA May 16 May 9 April 18 epicdircglpnngiidicrsics 2 4 ‘ _ 
150 Vis. No. 4 Color 91¢— 934 1034-114 11 -11' 
> lis y ' 3 1 3 1 = ly 
sotha ; 1714-1834 18 -18\%4 1834-1914 200 Vis. No. 4 Color 4 ty 1334 dy 14 tite 
ptha 18-1814 1814-1914 1914-1914 ee eee a ee 
es 1814-19 1934-20 1914-20 285 Vis. No. 6 Color... 16 -1644 17'4-17% 1744-18 
ht-run gasoline 1914-20 20 -2014 20144-2034 SOUTH TEXAS 
run gasoline 2014-2034 21 -21% 21-21% (Vis. test 100; cold test 0 
ht-run gasoline 21-2134 2134-22 22 -22%% 70 Vis. No. 2 Color Unfilt pale 5 6%4 5 - 6% 634- 8% 
ght-run gasoline 23 - 23 -231% 2314-24 100 Vis. No. 2 Color Unfilt. Pale 6 7% 6 7% 7 10% 
Blend, 460 end point 17 1714 1634-1714 18144-1914 150 Vis. No. 244 Color Unfilt.Pale il 145, il 1434 12 15% 
Blend, 450 end point 17 -17% 1734-18% 18144-1914 200 Vis. No. 3 Color Unfilt. Pale 14 1734 14 1734 15 18'6 
B 1, 450 end point 17 -17\% 1734-18! 1814-1914 300 Vis. No. 2 Color Unfilt, Pale 23 -26%4 23 -26%4 1734-2244 
Blend, 440 end point 1714-18 1814-18! 1814-1914 500 Vis, No. 34 Color Unfilt Pale 24 2634 
) Blend, 440 end point 18 1814-18! 18144-1914 750 Vis. No. 4 Color Unfilt. Pale 34 36%4 34 3654 34 3634 
lend, 420 end point 18'4-18'4 1814-1834 1914-1914 100 Vis. No. 14% Color Filt Pale 18\4 
150 Vis. No. 1144 Color Filt Pale ry 
OKLAHOMA 200 Vis. No. 2 Color Filt. Pale 2714 
150 end point 13'4-14 134 -1334 1514-16 300 Vis. No. 2 Color Filt. Pale 3144 
) 1 point 1234-13 1314-133 1534-16 500 Vis. No. 244 Color Filt. Pale 38hg 
Navy 437 end point 750 Vis. No. 244 Color Filt. Pale 4614 
. Dp ; 13 ~-134 1314-1334 16 1614 200 Vis. No. 54% Color Red Oil 1244-15%%4 
ew Navy, 437 end point 300 Vis. No. 5% Color Red Oil 15 16%, 15 15%, 1654-186 
1314-1344 14 1414 1614-17 500 Vis. No. 6 Color Red Oi! 19 2215 19 2! 0 2345 
100 end point 1514-154 15! 16 1714-18 
> end point 1614-16%, 1644-17 1844-19 CYLINDER STOCK 
tural Gasoline 8 - 84 8 - 8% 11 -12%4 PENNSYLVANIA 
ap vegeenyg “ or . a2 sO78 11% 600 Steam Refined 10 il 10 1 1i'g-12 
id, 430-435 end point 1214-13 13 13% 1416-15 635 Steam Refined 14 1414 1416-15 1S} -1 
nd, 450 end point 124 13 13 134 1444-15 650 Steam Refined 15 1514 15} 16 18 20 
450 end point 124-13 13 13'4 1434-15 600 Flash 31 2 4 rs 
id, 440-450 end point 1234-1314 1314-14 15 15! 600 Warren E 17 17! 18 18 20 
tion Gasoline 12 13 13 14 14 15 600 Oil City E 17 1734 
) z Itered ( 28 8 ) 
NORTH TEXAS 600 Me lium I ile red D . 28 
Cold Test Stocks (bright filtered 47 50 47 50 50 52 
Yend noin p > » 3 4 , " 
i point naptha in -12 , ie Cold Test Stocks (dark filters 40 10 43-47 
)end point naptha i2 13 13 14 14 14! Black Oil 6 6 6! 
end point 12 12% 12'4 13' 14%4-15'4 
id point gasoline 12°4-13'4 1344-14 15 15! WAX 
nd point gasoline 14 15 15 16 1614-17 PENNSYLVANIA 
375 end point gasoline 16 17 16 17 1744-18 whi 
>2?-12 > de Scale ax 
Specification gasoline 13 -14 14-15 1514-154, 122-124 White Crude Scale W 
is Boo Be 2 2! - 
124-126 White Crude Scale Wax 
BURNING OILS N. ¥., Ib... 234-344 23-3 
OKLAHOMA 
»? "hite Crude Scale . 7 1 > > > 1 
PENNSYLVANIA 122-124 White Crude Scale Wax 1%-2\% 2'4 : 5 
ots fie : FUEL OIL 
\ ‘ » a4 ’ 
i 714-93 ee Anal PENNSYLVANIA 
\ 7% 4 ‘ ‘ 
) 6',-6! 6%, 4 36-40 Fuel Oil 414-454 + +4 ; 4°54 
; OKLAHOMA 
OKLAHOMA 32-36 Gas Oil (eal.) 2 -2% y 2 2% 
3 3\4 3 sty } $'4 24—26 Fuel Oil (bbl.) $ 55-$.60 $ 55-$. 60 $ 70-$.80 
5 -5!} 514-6 8 Fuel Oil, buyers’ cars (bb $.55-$.60 $ 55-S. 60 $.70-$.75 
DURE, 6:cccc0sce 2%4 3 234-314 5744 Road Oil $.85-$1.00 
) 510 E. P 7 716 2 : . ; 
480 E. P 814-9 . od NORTH TEXAS 
32-36 Gas Oil (gal 154-2 ; J 214-234 
»2—24 Fuel, per bb! $.40-$.50 $.45-$.55 $.55-$.65 
2 “aie —— 214-3 24-26 Fuel, per bbl $.50-$.60 $.55-$.65 $.65-$.75 
2 -2% 214-314 234-3 26-30 Fuel, per bbl $ 60-$.70 $.65-$.75 $.75-$.85 
2 South Texas Fuel $1.10-$1.25 $1.00-$1.25 25-$1.50 
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Staff Special 
TULSA, May 16 


has the Mid Conti 


ELDOM, if 
nent field 
market as that of the early part of 


ever, 


witnessed such an inert 


Trading in all refinery prod 
standstill, 
stagnant 


this week. 
ucts has been practically at a 
the principal reason for this 
condition was the feeling prevalent in r¢ 
fining circles that a further reduction in 
the tank wagon was coming shortly and 
also in the posted price of Mid-Continent 
crude, 

As a result, the jobbers refused to buy 
on the spot market, as they feared that 
by the time delivery was made they might 
face a cent or two per gallon loss, and o1 
the other hand refiners were equally slow 


to quote on contract. Many of them 
displayed a perfect willingness to con 
tract at a firm price, but produced lit 
tle business of this character. 

The condition of the market during 
the last two days is decidedly better. 
While it is almost entirely intangible, 


and there is no particular reason, there 
is a distinctly healthier tone. Possibly 
much of this may be attributable to a few 


warm days. Regardless of the determin 


ing factor, refiners are on the whole mo1 
optimistic. Many of them who have 
plants shut down or operations drastic 
ally eurtailed, are entering the spot mar 
ket for gasoline. They feel that the 

can much better afford to cover thei 
contracts and requirements in tl opel 


market than to manufacture the product 


They declare that spring weather can 
not possibly be delayed mucl nger, al 
when it comes gasolin prices are sur 
to stiffen. By purchasing at this time a 
two-fold purpose is accomplished: The 
secure their immediate requirements at 
less than cost, and remove a great vo 
ume of the output of small plants, which 
constitutionally menace fined 
prices, 

One large refiner, whose yMpany i 
a large jobbing subsidiar n the nortl 
west, has been in the market for several 
days for 400 cars over the rest of the 


vear, and though willing to pa onside 
ably above the market price, based on 
reasonable rise or decline in the Star 
ard of Indiana tank wagon, reports that 


up to date he has been unable to 


This same jobbing subsidia is know 
to be in the market for chly 1 
cars over the rest of the ir. but 
check of the field fails to reve iny 
this order taken on as vet b efiners 
Another refiner, seeking 250 cars ove 
this month for a jobbing subsidiary, 


1 


ports better sueecess on the spot market 


There is no lack of gasoline available if 
immediate shipping instruetions a 


pany the purchase, but those refin 
who are now operating and expect ft 
continue will not quote ov 


Those with storage facilities nnit 
their motor fuels to storag for unless 
they can get an adequate price for the 
products, they might as well shut d 

as they will be foreed to eventually. 

One hears many rumors in this ter 
tory of large export orde wandering 
around friendless, waiting to be take) 
in by the first hospitable soul, but re 
finers have long sinee learned t 
count these rumors. Thev feel that 
there are many friendless export ord 







sceking a home, the major . rting 











Refiners With Plants Down Are Buying 
Gasoline Requirements In Open Market 


refined products are apparently depend 


project is not looked on with favor b 
many of the more practical at this tim: 
They feel that the perfecting of an o1 
ganization and the enlistment of th 
enormous amount of capital required fo 
terminals, storage, ete., will take alt: 
gether too much time, and that the sit 
uation which such a movement seeks t 
remedy, will have passed before an 
actual relief can be obtained. 

Kerosene, of which refiners had appa 
ently given up all hope, is moving bet 
ter, and the demand is reported by sey 
eral refiners to be picking up. Many; 
plants in this territory, since this prod 


ganizations, such as the Standard of 
Louisiana, New Orleans Refining 
pany (Dutch-Shell), Union Petroleum 
Company or the Export Oil Corporation, 
would be glad to open their doors to the 
‘little least, these or 
ganizations can safely be counted upon 
to know if there is export business 
to be developed. 


Com 


strangers.’’ At 


any 


There have been various and sundry uct reached such low levels, have bee 

: . . ; dropping it into their fuel cuts, whic} 
export schemes incubated to relieve : 
may be responsible to some extent fo 


Mid-Continent refiners during the last 
few months, of products held in excess. 
All of these to date have proven abor 
tive. It is interesting in this connection 
to recount the experience of one of the 
largest Independent refiners in the Mid 
Continent field. He has just returned 
from an extended trip to the east, and 


the improvement in the market. 

As a trade encouragement, the reduc 
tion of a cent to a cent and a half i 
lubes by one of the largest plants in thi 
territory has proven a failure. Inacti\ 
ity of industrial plants and slacken 
operations of railroads, have slow: 
down the demand for Mid-Continent 


when interviewed as to the export out ‘ ‘ a A 
; ; Piet “I bricants until there is practically non 
let, said: While east I talked to at : : , Ag, 
Biles of this product moving, but it is hope 
least a dozen men who should be in a S , 5 2 
. é ‘ . that jobbers will enter the market f 
position to know, and are, in fact, con ‘ 


their summer requirements _ short 
which should strengthen prices. 

With fuel oil seeking a 50-cent le) 
several large utilities and a number 
railroads are endeavoring to find 
finers in need of ready cash who will s 
this product in storage. During the pa 
week one north Texas public utility | 
tried to buy 55,000 barrels of fuel to 
held in refiners’ tanks, but as yet | 
found no refiner sufficiently up agai 
it for cash to take on this order. 

The railroads are known to have ma 
overtures to several north Texas refiners 
looking to the purchase of fuel at t 
spot market, to be stored by the refiner 
for the railroad’s account, a 
storage charge being made. These trans 
portation companies are short on storag: 


sidered experts on export conditions 
‘*Kvery one of them saw the situation 
in a different light, and I came away as 
much at sea as ever.’’ When questioned 
as to the possible effect of Germany’s a 
ceptance of the allied reparation terms 
on the export outlet for Mid-Continent 
products, he replied: **One 
man’s guess is as good as another’s, and 
if I gave you my opinion now, in 30 
days I would probably regret it.’’ This 
very nearly sizes up the feeling about 
the export situation in this territory at 
the present time. Everyone is 
for an improvement, but they won’t be 
lieve it until it comes in the form of con 
erete facts, that is, actual purchases. 


refined 


hoping 
reasonal 


Despite the chaotie condition of the 


export situation, however, a number of facilities, but feel that the present pric 
western refiners are making an effort to are bottom, anl are trving to purehas 
develop another export channel. This against future requirements. 


Believe General Business Revival Is 
Necessary to Strengthen Oil Prices 


CLEVELAND, May 17. The past 
eek was exceptionally dull in a series 


dull the Pennsyl 


during the past week, altho it had be 
moving fairly before. Some of the east 
refiners are sold 


weeks at western ern up on their fuel « 
nia refineries. The demand for gaso on more or less advantageous contracts 
line, which up to a week ago had bee: but with those not so situated it is piling 
fair if not exactly brisk. showed a re up to a considerable extent. 
apse which brought the price of the a : ; 
irious grades of naptha and gasoline There is little eylinder stock and ne 
down from a quarter of a cent to a cent tral oil offered, comparatively, those r 


finers having the storage space and th 


gallon. “i J 
financial resources holding it for a pric 


> ; 4 art ar wnt ° 
oo or in this part o! the COU ry, they consider adequate and those w! 
atl . pl expect a spell of warm face the necessity to sell thrn finan 
veathe j , mi s . P nT . 
ree er : | help them somewhat n or storage reasons are having troul 
nelr gasoline sales, have about come to find buyers at any price. 
the belief that any real resumption of 
the gasoline market on a normal basis Despite restricted manufacture, 1 
lependent like the demand for fuel dropping of the kerosene cut into thi 
il, on general industrial revival. fuel oil, this product is backing up 
an awkard way the Pennsylvania plant 
Even if passenger automobiles ar¢ Re , epen. 
; while the needs of territory where thes 
operating on a normal seale, these men . . . 
; “ais refiners have formerly marketed th 
eclieve, the gasoline market for any ; .* 
products are being invaded more a! 


at strength depends upon the opera- 


more by the cheaper product of 


on of the big truck fleets that are part . . 
, ; . : western refineries. 
of every great business and which are 
‘ ar _ a a1 a" » ; ‘ . 
now to a large extent laid up. Fuel oil, How soon the general revival of bus 


otor oil, steam cylinder oil and all other pegs will come is a matter of guesswor! 


but there are none of the eastern refiners 
optimistic enough at present to discer! 
the visible 


nt on general lifting of the business de- 
for | 
oil has 


sound 


ession 


Fuel 


market. any signs of its 
horizon. 


coming on 


shown weaker den and 
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TIDAL GASOLINE 


“A Winsum Product for. 
Winter and Summer 





Bulletin No. 35 


Poor mixtures of casinghead gasoline with 
heavier oil products created at one time a pre}j- 
udice against what are known as casinghead 
blends. This was no fault of casinghead or 
natural gasoline, and now that blends are being 
properly made in many refineries the old time 
prejudice has given place to recognition of 
natural gasoline as a product having special 
merits. Bulletin 191 of the Department of 
the Interior, entitled ‘Quality of Gasoline 
Marketed in the United States,’ contains the 
following paragraph: 


‘*The most desirable type of casinghead 
blend is that in which the natural-gas 
gasoline is added to straight run gaso- 
line of moderately high end point. 
Products of this type are known to be 
satisfactory motor fuels, and there is 
reason to believe that they are prefer- 
able to straight run gasolines of the 
same average volatility, even though 
the latter have lower end points. The 
casinghead blends contain higher pro- 
portions of volatile constituents, permit 
easier starting, and probably give great- 
er flexibility in operation.” 


The Tidal Gasoline is a very carefully and 
scientifically blended product of this kind and 
is giving the greatest satisfaction to a host of 


Ceneral Manager 


users. 


Wire or Write 

Tidal Responsibility 
is as Substantial 
as the Washing ton 
Monument- - 










TIDAL GASOLINE COMPANY 
Tidal Building ~ Tulsa,Oklahoma 

: Subsidiary to the 7 
Tide Water Oil Company, New York 


makers  @ 


Veedol Quality Lubricants and Tydol Economy Gasoline 
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Kerosene Price Cut By 
N.J. and N.Y. Standard 


BALTIMORE, May 12. 
tank wagon price was redu 
half cent to 1% cents throughout 
ard of New Jersey marketing territor, 


on May 11. ) 


Ke rosene 
trom 
stand 


eed 


Gasoline prices remained u! 


changed. The last change in the tank 
wagon market made effective in Stand 


ard of New Jersey territory as on May 
2 when gasoline was reduced 1 cent 
gallon in the Carolinas and a half cent 
in the Virginias, Mary! 
District of Columbia. 

* - - 


NEY YORK, May 16.—Fffect 


] and +} 


and 


Standard Oil Company of New Yor 
duced the price of kerosene 1] ent Tl! 
out its district, making pric Greate 
New York 14 cents and at Albany 
Boston 15 cents. Gasolit I 
unchanged. 

PHILADELPHIA, May 17. ‘ 
lantic Refining Company today re 


the tank wagon price of kerosene 2 
a gallon in its marketing 

prising 
making the 


Pennsylvania ) 


price 14 cents 
California Standard 
Cuts Gasoline Fuel Oil 


SAN FRANCISCO, CAL., May 14 


The Standard Oil Company of ¢ for) 
effective May 13, cut the tanl o 
price of gasoline 2 cents a gallon and t 
market price of fuel oil 25 cents 
rel to $1.75. This was 
with a reduction of 25 cent 
the posted price of all ( 
fornia erude. 

According to K. R. King 
ident of the company, the 
to the lessened demand | 
produc ts coupled with the 1 t inere 
in the production of crud \ 
to Mr. Kingsbury the sup] ild h 


been no more than equal 
f consumption had held 


prevailing in 1920, 


California Standard 
Cuts Crude 25 Cents 


SAN FRANCISCO, CAL., May 


The Standard Oil Comp ( 


} 


12 


nia anounces a reduetion eff ‘ \T 
Ls, 1921, in its offers 
erades ot crude oil of 


per barrel. The company also announces, 
effective May 13, a reduction in its 
miarket price of gasoline of two cents 
per gallon and of twenty-five cents per 
barrel for fuel oil. ‘| 

which has bre 

the 
luction of crude 


ened 


lition 


reduetions is recent 
oil eouy 
for peti 
ied will 


le mand 
eontin 


It 


which it 
is estimated 
erude oil R 


irplus. 
supply ot 
would have been needs 
demand if eor 
leum produets had cont 
at the established 


normal 


rate 
Lunkenheimer Com) ( 
nati, bor et 

its ‘‘Ferrenewo’’ valve 

tion and price list of the 1iff 

f | 1 price list 


The 


has just issued a 


Or Vaives and 











Gasoline and Kerosene 


Tank Wagon, Service Station Markets 








B 


ager 


tsand m 


Ss. O. NEW JERSEY DISTRICT 
Gasoline Oi Gasoline 
T.W. 8S.S. T.W T.W. 8S.S 
May May Ma May May 
16 16 l¢ 16 16 
e in Miuskogee. Okla 21 23 
‘ N ae 2 sig : Oklahoma City, Okla 21 23 
irk N 24.5 ~6.9 be lulsa Okla 21 zo 
‘1 M 25 27 ?, Fort Smith, Ark 23 25 
ia { 6 ’ Little Rock, Ark 23 25 
eee “ rexarkana, Ark 21 23 
hing . | e4.9 of Ac {marillo, Texas 22 24 
\ 26 2s l Dallas, Texas 1Y 21 
" 245 26 Paso, Texas 19 21 
‘ a“ Fort Worth, Texas 19 21 
burg! Va «0 a Galveston, Texas 19 21 
\ 24.5 26.5 2 He tor Texa 21 2 
Va 25.5 27 S. O. INDIANA DISTRICT 
ee ile Hast St. | I 21.4 23.4 
Z va «9.0 2i.2 l il i I 18.4 19.4 
( 26 28 I al s, I 21.6 22.0 
— 26.5 28 Fort W € ] 24.4 ~ 7 
ay Micl 22.1 23.1 
( 6 «5 etroit Mictl 219 229 
( ze 28 S Louis, M« 18.1 20.1 
S 9 D Kansas City 17 18 
Topeka, Kar 19.6 20.6 
I > é «0 hita Kan 16.5 17.5 
) Moines ] 22.6 
S. 0. NEW YORK DISTRICT Keokuk la 22.5 
Ss ix Cit la 995 
Lork a 26 28 14 I Crosse, Wis 23.1 
\ \ - 29 Milwaul Wi 22 
a Madis¢ Wis 22.2 
. ‘ ~ M nea lis Minr 23.2 
Steel Barrels na oO Minr 3 23 
rde Ss. D 2 24.2 
é antic Refining Company i Sioux Falls, S. D 29295 23.5 
some New England points, Fel al Bismarck, N. D 26.7 27.7 
prices there by 1 cent a ga Fargo, N D 25.1 26.1 
i g er e station price on gasoline 4 Grand Forks, N. D 24.4 26.4 
‘ tank wagon price 30.6 « t Minot, N. D 27.5 28.5 
il 14 made a further reduction to Bartlesville, O} 20.4 21.4 
a » service st on and 28.8 c¢ 
5” age eo was not S. O. NEBRASKA DISTRICT 
again reduced Sé f 
asoline 2 cents nt ( ‘ 1 Ne 19 9 
I rice to 27 nts ?) Nel 18.5 19.5 
a i : ) C« ee 24 
| } Glenwood S y Colo 29 3 ( 
) j I ( Co 4 26 
. = isil Wy 2 25 
) 24 - Casper W ve 22 24 
( 1\ \\ rf oR 
S. O. OHIO DISTRICT ( 26 
4 I 4 ~60 
oO DE » ° 7 29 
a t M<« 29 31.5 
. ( t F \ 29 1 
il | i M t 9 51.8 
Miles Cit Mont 29.5 31.8 
Ss. O. KENTUCKY DISTRICT Ogder Uta 27 29 
Salt Lal Cit Utal 27 29 
K 26 28 i Tdahe 29.5 l 
e, K 27 quer N. M 2 
gy Greer kK 26 25 ; 
S \ ) ) 
+ - ~ S. 0. CALIFORNIA DISTRICT 
atche iiss o i 
ksl M 2 2 i ‘ . Q 
Ali ~ - ¢ Ar Ca 2 2 
é a 2 2 ) t | no Ca i ~ 
ta, Ga ~ md S France Ca 23 2 
: u <9 «' Reno, Nev 31 
iva ah, =4 <6 , Portland, Or¢ 26 28 
“3.9 20.9 4 Seatt Wasl 24 2 ¢ 
i I ps -oO 4 Spoka \\ oR 
! } g é include a ce con 24 -¢ 
f t ite ar colle Tr allor 
: ; IMPERIAL OIL DISTRICT 
S. 0. LOUISIANA DISTRICT (Canada) 
21 24 ! Ontario 36 4 
Rock, At 21 8624 i Manitoba 38 42 
it La 19.5 <<.0 ( gar A lhe 16 ) 
Or i La 20.5 23.5 ] 
¢ ! t 21.5 24.5 Note Quotations Imperial Oj terr 
g | 23 5 26 e on Imperial Gallons which are 20 per 
! 22 25 arger than the gallon measure standard 


LOW are 
quotations for kerosene, as quoted by the Star 
ng arranged by Standard Oil marketing districts. 
e from the tank wagon to cor 


yt 


giver 


the pri 


in cents a gallon service station ar 
ard Oil Companies, the points at which prices are giver 


By tank wagon is meant the price 


sumers. 


price 





States. 





i tank wagon quotations on gasoline and tank wag 


to reselling 


MAGNOLIA PETROLEUM DISTRICT 


T.W 


QO) 
Ma 


16 
l 


] 
l 
l 
l 
l 
14 
l 

] 


14 





14 
lf 
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showed declines in April from th 
Only in the case of Th 
Port Arthu 


figures. 


Company from its 


material. In coastwise 


ts reporting showing negligible fluc 


ls of the March figures. 
lard of Louisiana movement o 


astwise and export crude showe« 
April from March figure 
true of the Sun Com 
idings at Sabine pass as well a 
ble Oil & Refining Company anc 
Oil Company loadings a 
Other fluctuations had 
single shipments, 
slight variance in quantity, excep 
Magnolia Petroleum 
t from Beaumont, 
204,883 barrels in 
in April. 

the end of April, the Standar« 


né for 


he same 


was 


¢ in 





( tv. 


eargo 


de 
te 


which 


March 


eT 
rron 
barrels 


th a eargo of 60,000 barrels o 
which cleared via the Penam: 


it cleared the steam 
with 55,000 barrels fuel oi 
Canal Zone, and the steam 
County with 48,000 barrels o 
for St. Thomas, Virgin Islands 
ship F. W. Weller cleared nea 
of April’ for New York with : 


month 











ry and the New Orleans Refining 


Staff Special 

| HOUSTON, May 14 
y ENERALLY speaking, both coast- 

wise and export movement of 

A refined and crude oils in water 


ents from Gulf Coast loading sta- 


e 
e 
r 


or 


ny (Royal Dutch-Shell) from its 
Hope, La., plant were there in- 
es in the foreign movement of re- 


refined, 


was an increased water movement 
the Standard Oil Company of 
ana plant at Baton Rouge, other 
pal refinery interests showing a 
ng off and the remainder of the 


ns for April within a few thousand 


f 
1 


5 


S 


1 
t 


to 
with 


t 


Company 


1 


siana loaded the steamship W. 8S. 


f 
1 


Seattle, Wash., and around the 


] 
f 
r 
N 


Export and Coastwise Shipments 
From Gulf Ports Still Declining 


50,000 barrels domestic crude for 
Havana, Cuba. 

A tanker is on schedule at the present 
time to reach the loading station at Good 
Hope, La., of the New Orleans Refining 
Company (Royal Dutch-Shell), to take 
on a cargo of gas oil. 

Louisiana Gulf Coast loading stations 
report only light shipments of gasoline, 
kerosene and fuel oil from Mid-Continent 
and North Louisiana refiners, although 
at Good Hope there have been fairly 
steady receipts within the last ten days 
of gas oil, principally from the Louis 
iana Oil Refining Corporation, Cosden & 
Company and the H. H. Cross interests. 
Shipments to the Westwego station of 
the Union Petroleum Company are arriv- 
ing from the Imperial Refining Company 
and Cosden & Company. Export Oil 
Corporation receipts are from the Con 
stantin, Indiahoma and Mideo companies, 
the of the two formerly men 
tioned interests being the controlling 
factors also in the Export Oil Corpora- 
tion. 

A comparison, in detail, of March and 
April water movements from Gulf Coast 
both crude and refined, 
table at the bottom of 


ot 


owners 


loading stations, 
shown in the 
the page. 


is 


South Texas Lubs 
Remain Stagnant 


Staff Special 
HOUSTON, May 16.—Virtually 
change resulted over the week in South 
markets with demand 
One refiner estimates 
for existing contracts 
at a 


cites 


no 
Texas lubricating 
still at 
that 


minimum. 
it not 
his plant would be operating loss 
inde conditi and two 
others that are actually undergoing loss 
on every barrel of crude charged through 


were 


present ons 


stills. Weakening prices in the Mid- 
Continent and Texas on light products 


barrel cargo of Mid-Continent are reflected in the lubricating markets. 
1 the first of May (some of these South Texas fuel is. still selling as 
failing to show in the April high as $1.20 a barrel, at which price 
nt the steamship Matinicock one refiner moved 20,000 barrels, within 
led with 85,000 barrels of Homer the week despite competition of North 
or Halifax, N. S., and the steam Texas fuel 
neer was loaded with roundly 
GULF COAST WATER SHIPMENTS, APRIL AS COMPARED WITH MARCH 
All figures in barrels of 42 gallons. 
Coastwise Refined Export Refined 
Company-Port March April March April 
ff isiana, Baton Rouge 237 .493.00 370 .347.00 329 061.00 19 134.00 
( Port Arthur 769 553.00 560 .123.00 347 673.00 583,144.00 
or Port Arthur 1 .466 .369.00 1 053 .462 34 444 030.32 306 .192 40 
Petroleum Co Beaumont 584 068.05 $43 946. 50x 
g Co., Houston 1 936.69 3.852. 50 115 947.41 30 067.48 
g Co., Mereaux, La 6 O17 ? 3 528.66 
Oil Co., Houston 26 .O85.15 xxx28 .000 00 35,000.00 
Corp... Avondale, La 350 .590.00 310 000 . OOxxx 
m Co., Westwego 72 068 .00 104,820.00 
Refining Co., Good Hope 140 .000 00 250 .000 . OOxxx 
3.085 504.89 2.465 ,.749.06 1,834 ,.369.73 1,606 886.54 
Coastwise Crude Export Crude 
ina, Baton Rouge $26 572.00 290 678.00 216 .718.00 182 ,029.00 
Sabine Pass 217 ,18360 192 ,231.14 4776.82 25 477.95 
( Port Arthur 5 238.00 
Co., Port Arthur 
m Co., Beaumont 204 883.49 72 .706.70x 
Re ng Co. , Texas City..1.375 .929.00 991 ,389 OOxx 
Texas City 425 .732.00 133 .965 .00 
g Cs Houston 31 051.20 35 971 81 
g Mereaux, La 30 094.94 23 506.69 
2.711 446.23 1,740 448.34 1 494.82 212 ,744.95 
ikes no distinction between coastwise and export s 
rude 437 536 barrels; West Columbia 553 853 barrel 








Prices Still Decline; 
Demand No Better 


Staff Special 


HOUSTON, May 16.—North Texas 
market conditions are showing no im 


provement and as a result of very light 


demand are showing tendency 


to 


prices 
further declines. 

conditions ,Oklahoma 
at this time 
of North 


recent tank 


toward Contrary 


usual group three 
lower 


to the 


prices are slightly 


those Texas due 
fact that 
affected 


a greater 


than 
reductions 
territory to 
of North 


wagon 
trade 
that 


three 
than 


group 

extent 

Texas. 
There 


any 


have been no gasoline sales of 


consequences for a week and re 
quests for quotations while more plentiful 
sales 
material can be 


Oklahoma 


are resulting in few 
that 


cheaply 


than recently 


for the reason 


purchased more in 


than North 

A number of North Texas refiners have 
15 
are 
take 
1! 


Texas. 


gasoline sold at prices ranging from 
to 16 for May delivery but 
having trouble foreing buyers to 
out the new material at prices 
view ot present market 
\Vhile average gasoline quotations are 

1314 to 14 cents there is consider 
uble new navy moving at 13 cents and 
au small amount at 12% cents. Every 
body is hoping for better markets within 


eents 


these 


conditions. 


e next week when jobbers begin plac 
ing June but buy 
ers have fairly good stocks on hand due 
to the recent bad weather prevailing 
throughout the county it is possible the 
demand may continue light through May. 


as most 


requirements 


The week just passed found 200 cars of 
prime white kerosene purchased for ex 
port, part moving from North Texas and 
part North Louisiana at around 2 
to 24% cents f. o. b. North Texas. Do 
mestic requirements have not shown im 


from 


provement and movement has been light 
at 214 to 3 cents. There is still a large 
amount of kerosene in storage and un 
less there is much heavier export move 
ment it is doubtful if market will show 
improvement. 

With straight run gasoline at the 
present low figure, blenders are having 


difficulty moving their products with the 


result that except for territories close to 
production it is very difficult to move 
naptha at all. Prices on 50-52 range 
rom 12 to 13 cents, depending on freight 
haul. 

Gas oil and fuel oil markets are prae 
tically at a standstill and there have 
been no sales of consequence. A num- 


ber of requests for quotations have been 
reeeived by North Texas refiners but 
prices offered have been too low to be 
of the fuel oil buyers 
having mind prices around 45 
to wait 
at that 
of more 
have made but re 
finers making determined efforts to 
hlod up their prices, realizing they have 


interest, large 
cents 
until 


figure, 


in 
and are determined 
they can make purchases 

No further 
portant plants 


SOT E 
shut-downs im 
been 


are 


gone as low as they can without suffer 
ing heavy losses and some of them take 
the position that unless further reduc 
tion in erude is in evidence soon, if 


prices continue to fall, some of the larger 


will close down until markets 


improve ment. 


plants 
~how 
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For B Markets In Sl D 
or Bottom Prices ; Export Markets n Slow Demand 
s —_— . 3 i 
By Special Correspondent ; By Special Correspondent 
NEW YORK, May 14.—Witl pos NEW YORK, May 16.—After sp 
bilities of furthe: cuts in crude oil, ex __ The following export quotations are those of the Of turpentine had mounted to 84 
porting organizations report that foreig New York Produce Exchange, which are furnished a gallon and rosins to $6.50 a barre 
buvers generallv have | n holdit f by the export department of the Standard of New tl] pti that tl . 
: per ome Aeeag ihe gat ieee. “i Jersey, and Tide Water Oil Companies le assumption that the marine st 
in the anticipation of still more attra Illuminating Oils would restrict transportation of 1 
tive prices on the majority of 1 Quotations are based on the following quantities stores from the southern centers to 
products. The situation eenerally T oe ye steamers, oeoage 8 cargo lots, about ket, it became apparent that the st 
or » ‘ ‘ ‘ ing o1 «lt]} r] df ve “Is; cases Cargt ots averaging about ‘ “t , 
seribe d as a waiting one, althoug 100.000 pasate bate Petar Page Bayer van per it was not serious enough to accom 
ditions are shaping arout P { ' { 110 flash test i niet : that result and the price began to 
where a greater demat fy seas = i May 16 May 9 cline until the present quotation is 6S 
wints may ut in : PHI ( ‘ines mage sa YOURS 7.00 1.00 -ents . ‘pentine. ;: . 
po y soon ] ata gg gg a oetegeaid 16.00 1600 Ce nt for turpentine, and rosins 4 
It is considered as possible that t] Cases, gal Bayonne Pr 19.75 and $6.20 a barrel. 
Ped PP Soe At : Prices for water white oil (150 test re 1 I 
‘ Th re ian ot l I irepal higher than those > ( ite J J j 
¥ j : nN y gher than those for standard white So far as the volume of buying is 
ation demands may bi fluence t ine I . PER 
n wa in¢ Tr flue! Gasoline-Naphtha cerned it has sloped off appreciably 
start a resumption in international trad Standard, New Jersey here and in the primary markets. | 
and will enable financia g rU. S. Navy bulk 19.50 19.50 time there was practically no stoc} 
engaged j e export trade t Canatint iU. S. Navy, cases 36.00 36.50 : seg ‘ 
gag n the expo! » fu Noy ! 
with great confid \ *Export grade, bulk 21.00 21.00 New York but the shortage was qu 
vreater €¢ ( lee + nresent ti . 
saa ° i c el mg | 63 66 de g balk 24.00 24.00 relieved. Stocks in the South are 
) 5 lajor roduet ! tne List ol ‘ *600-08 deg UIK J 25.00 25.00 ay @ . . 
fined petroleum W hicl ~ eeTing st andard Lot isiana a "7 st, Bp — <— mare 8 - 
a e fai bl S a a. . ssSla ele pretty liberal scale to prevent ace 
anv sort o avorable det nd is gasol fExport grade, bul 3.75 3.75 ? 
pose g I I é e3.6 tions. 
The export of gasolir I th Tide Water 
months ending wit] Mare] s1 so last *59-61 deg., bulk 22.50 2.50 A firm undertone has continu 
totalled 336,310,000 gallons to Europ: soo 61 deg., cases 36.00 36.00 characterize the market on linseed 
: a) on | Export grade, bulk 22.50 22.50 : . 
against 184,911,000 gallons in 1920 *63-65 deg., bulk 550 3:39 most of the business having been 
Canada took 42,020,000 gallons during "68-72 deg., bulk 28.50 23.50 for May-June shipment around 67 
the period as against 25,704,000 in 19 Texas Company u gallon, although for June-August { 
while the Far East took 40,684,000 gal Gasoline, bulk 36.00 to 68 cents is quoted according to 
lons as against 20,529,000 gallons in 192 god i whit a ey ; uses sumer. The passage of the Emerg 
= - andara nite j ) ) iv i535 if hd 2 ° ‘ 
and South Ameriea bought 39.372,000 “Seppe aap 7 50 16 50 20 25 lariff bill by the Senate brought ad 
gallons as against 33,158,00( Wlons Water white 8.00 17.00 20.75 ces of 3 to 4% cents ‘per bushel 
1920, *f.o. b. Bayonne ff. o. b. Baton Roug seed. Interest in imported lnse 
Whil ititess has increased with quotations to! 
e statistics covert t first lis! ‘ r fr P35 
2 ish ang y ) oe is 
months of the Saeed enie tc ‘Mtaeel . : “i I — cre r a »- 1h 4 
2 = Ul i Ong on Se > - 1 > 
show an increase in exports of all 1 ; Dut “3 5 a sil ork, 
| c Ou 18 held at cents C1 
refined petroleum prod et. «ith ‘Tez R fj m a 1 I I ; Reps ~ a ale 5 pe Ma 
ception of kerosene, tl ertiners an oppers cooperage basis for round lots New 
< S l = , 1< , + 4 -4 > 
SE ee oer s gain S li immediate shipment from abroad lt 
» o new usiness whieh has h + j j 1 ; 
en akin 4 r ae Supp 1e€s is said that shipments due in the 
i s ear " consists laros { : . 
‘retell : ar, bu rove] of the next few weeks have bee! 
S eC S I \ co on eontraet . 4 
; ; a 10 hee . ' iets ( well contracted for. 
ast summer and fall. he total export 
of all kinds of refined oil plus rt The gener: Ss oy 
1 Bie 7 os ) efined il plus exp a a ee a ey eee Che general position — of indu 
( rude ol Jumped to 2.397,000,00 on week on the principal materials used by refiners and chemical products IS giving soni 
= , for the nine mnsthe 3 ng = f. o. b. shipping point as effective May 16, cern. Demand has not shown any 
March 31 last in contrast with 2,05 ) : CClé , *Vivé i rece 2CKS 
000° wall 4 “ Fisasigi Refiners’ Supplies at lable revival eee week 
gallons in the corresponding perio Mey 16 a prices remain as heretofore with c: 
ofa year ago. Export rs generally ' Soda Ash, licht $2 05 cwt $205 cwt soda available at $3.65 per hu 
optimistic on the outlo and belie Silicate of Soda 60 deg... 2.75 cwt 75 cwt pounds ex store and soda ash 
of » € = = ’ | "ali . ‘ ‘ De ° 
that the slack whiel | been exper pl eee : ++ Soca 90 cw $2.10 in single bags. Bleaching po 
enced during the early 1 nthe of ft} Sul as ay a hh ' continues to be offered freely at q 
7 phuric Acid, 60 deg Roe Be, 
year will largely be 1 e up during tl] tank cars, f. o. b. seller tions with but little new busines 
last six months of the vear ears g point 12.00 tor 12.00 t sight. Producers of suiphuriec ac 
widespread readjustments } wn Jobbers’ Supplies (Open Market booking a fair volume of business 
= ing place in the sf ‘ English Degras , prices, although there is some mat 
ween completed, Dome ti Degra tlsc Ib 5 offering from second hands slightly) 
Chloride of Lime $2. 25--2.50 cwt. $2 vt Aas nena eer. eS 
A moderate amount of ¢ cP p Horse Oil Sic | . ier | : MLUCeTS quotations. The e 
fasoline to South Amer ~ sa 1 Oi t10n rrom foreign chemicals is gro - 
under way. However, it Her t] Ex. Winter strained. ..$ .80 gal $ .80 ga stronger from time to time and th 
usually encounters Jos I ) 7 a No. 1 70 gal 0 ga eral position is consequently rather 
PO 5 ga 6 
year owing to the ! tt] ndii No. 2 Lard 62 ga ( ; ; 
: g ] ‘ , di Oo} pet £ ° ga I ries > > oO » ve Se 
prevailing. Our tror { ree Tallow O 72 ga x Inquiri covering the general | 
| ompeti See animal fish and vegetable oil prod 
in the future for Latin <A riean trad , 7 
’ 1c 0) degrees S . are restricted to small amounts for a 
In petroleum products kel ‘ _ Ra ; : 
Mneland wt } Ke ‘ 20 degrees /2 ga ) wants of consumers. Some of th 
AMO TAME Vii eounty ) noa } | ret ns } 
= as ne ! ) engag 0 deg 68 5 68 5 oils are slightly firmer with a resul 
I se me IO stauocea . +} ie se asi , \ } ler } 3 
soa < a “te le ! l i Fish O of trading in whale oil and tallow 
iequire this trade, Or; ee ea ite I t pressed 12 S 
land { tl} 2. “eae Ginter tieached bh as : \ slight rally has been seen in lard 
( 0 if > tis} ’ 7 vv ine Ca ea +) ga + va . 
Chamber f OC : . Extra winter bleache 18 ga Q Sales of sova bean oil have been s 
ambe ( ol res } tis : 
ie ; 5 Oi what large ith 4144 cents quoted f 
epresentatives ! ( or b~ ] 74 1 ] 
Central and Sout} extra wint eached . .$.88 g $ .88 the coast and 7% cents in barrels 
a “ he outh A Bean Oj 7\4 , ‘ presence of English degras keeps 
eC Spanish ongue » ‘ eT g tanh ul t 5 , ] 
srl. { tj "& T° ‘ ( 1 65 a - aomest te roduct quiet. Neatsfoot 
aS VOULRE. | B, N.¥ 5 50 bb 0 have moved out n better vol 
Speculation in foreig ‘ , Rosit F N.Y 6.45 bl 3.3 quotatye 
Ing the week has brougl Rosit E Sea a 
i ! 1 30 4 
tial uplift in German c I ( Ist rut 8g 10) , 
rene h tranes he tri? ? ? (rer age . nd 1 +5 ga “ T T > 
marl , ( , seed Oil, Di 68 ga ( NEW YORK, May 16.—Standa: 
ii KS s ce ermnt yaot lurnentir ‘ ) y 
rel . r 2 N. 4 0 gai Company of New Jersey has declared 
plianee with all of the Allis tarmea hac Dur tin 60 ga ; ) j P gy OF 
is , quarterly dividends of $1,2 
reached upwards of 1 ) ) sendino I Tar ~~ ' ‘ 
; - 5 : common and $1.75 on preferred s 
the price up to 17.6 : inst nar f 92 Q Kiln Burnt, | > 12.50 $ 0 . : | 
cent per 1 r} ss 7 ‘ <etor bt 1 . ' 0 pavable June 15 to stock of record 
s « Hark, , Sir 
i ly ote 
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eft Peace river: Alberta, toaav on the 








THOUSANDS JOIN 
IN OIL STAMPEDE 
TO ARCTIC CIRCLE 


Descendants of Gold Seek- 
ers Take Hard Route 
to Arrive There 
Early. 


Ry Piaid Dealer Wire) 
RT. McMURRAY. via Edmonton 
March 24.—Thousands of brave men 
eking fortunes in the new oil Eldo 
rado in the Fort Norman district alone 
the Ar@tic circle are feverishly prepar 
for theif northward dash 

Banked at the end of the steel trail 
re huge accumulations of luggace and 
freight belonging to the new breed of 
prospectors, next of kin of the old gold 

ekers of twenty odd vears aro 
twenty-four-hour shifts some fifty 
eams are hurrying this freight over 
the twenty miles from the rail end to 
tr place where await them the fleet 

of busy little river stern wheelers 
Aboard these hardy little boats that 
ht their way up the rapid rivers and 
lakes in their hazardous arctic 
hur for oil these men with their 
freicht will begin a merry race as soon 

the ice goes out 
A milder than usual winter gives hint 
of an earW opening Hence the fever 
with which the prospectors are 
ling for precedence and an @arl\ 
Way. 

route via Fort McMurray though 
miles shorter to the fabulou 
w of oil about Fort Norman, 
r hazardous than the Peace river 
) But the bulk of the men hurry 





north for oil are willing to take 
extra risk for the sake of the 


r chance to drive the stakes 
So for these hardy men who have 
voked their passage more than a yeu 


y of all the river Steamer the dizzy 

wir! and windswept waters of Lake 
Athabasca have no tefrors 

Of the 800 tons of freight pled up 
here and at the rail end maybe a haif 

r two-thirds will reach the more peace 
waters of Slave river on the last 
pn of the journey. These 8) tons are 

} to be moved From the supplies 
that will sustain the prospectors. in 
* mad scramble, to the hiavy ma- 


hinery for driling and saw. millin; 
hie treight includes almost everything 
a cinable 


Among the piles that one would call 
~rishable are planos and music boxes, 
im drops and hard tack 
Besid@s great crates of mfiling hard- 
ire are “the few cases of ‘‘calicoes’* 

only hint that & few hardy women 
| trek with their men 

The Hudson's Bay Co., the Northern 

h 


rading Co. the Alberta & Aretic 
ransportation Co. and the Imperial 
ar have their teams’ moving 

2 The bulk of this tonnage must 


moved down to the landing on the 
sca for transportation to the 
circle before warm weather 


4thaba 


the tee road,on the Muskeg 
Otherwise tye transportation 

he held up until the river dries out 
“here s a (00-foot drop into Fort 


Murray from the end of the railroad 

is not a question of what the 

ms can haul but what they can hold 
on the grades. They are running 
retty close to three tons on each load, 
sking a round trip every twenty-four 
irs and sometimes doubling the 





s o . . 








EDMONTON, Altar, Mafch 24.—Two 
rplanes with provisions gand supplies 






rst alr flight to the Fort. Norman gil . 
d= in the upper Mackenzie river 
niry, 

















Fifty-Year-Old Memories 


aroused by the news from Fort Norman 


UR old-timers down here can still remem- 

ber the riotous exploitation and adven- 

turing which crowded on the heels of the first 

discovery of oil in our Pennsylvania hills—sixty- 

two years ago in time but in distance only ten 
miles from our Rouseville refinery. 


Each new pool announced reopens the flow 
of reminiscence and anecdote of those feverish, 
unprecedented days when the daddy of all 
American fields was born. 


Pools have come and pools have gone in 
the half-century between but Grandfather 
Pennsylvania still holds his own the world over 
for quality. 


And for more than a quarter century Penn 
the top 


66 


American has stood out distinctively as 
quality of Pennsylvania quality.” 


PENN AMERICAN REFINING COMPANY 


Refiners of Pennsylvania Petroleum 





Home Office, Oil City, Pa. 
Refineries, Oil City, Pa. & Rouseville, Pa. 





Established 1894 
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Wire or write for prices 
onany of these products: 


Re movable he ad, scan 


You Will Find Real 
Money in These Barrels 


By buying Hackney Seamless Steel Barrels ‘you will in- 
crease your profits in direct proportion to the number 
of barrels you use. These increased profits are the 
result of economies that Hackney Barrels will make in 


your costs every day. 


Cold-drawn from a single sheet of special steel, the ten- 
sile strength of Hackney Seamless Steel Barrels is so 
great that after nearly 13 years of continuous hard serv- 
ice the first barrels made show no signs of deterioration. 
This exclusive Hackney process of manufacture means 
money to you. 

There are no joints or seams in the body or lower head. 
The goods you ship are the goods that reach the buyer. 
No leakage losses—no money tied up in freight claims. 
Carefully machined filling and drain plugs are set above 
the chime, making filling easier and preventing water from 
draining into the barrel. This feature also permits liq- 
uids to run free of the top head, thus preventing losses 
in emptying. 

The perfect bilge shape enables one man to up-end a 
Hackney Barrel full of oil, and makes for easy handling 
on skids and gangways—a saving of time and labor in 
warehouses. 

These and many other Hackney features 
will bring hard cash profits to barrel 


users. Write for booklet explaining them. 


PRESSED STEEL TANK COMPANY 
General Office and Works; MILWAUKEE 
General Sales Office: CHICAGO Branch: NEW YORK 
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Crude Oil Prices 





ANT 








I HUQUOUUUOUUUUUNENNNALAANOQUONONIOIL 
EASTERN FIELDS 
May 16 Jan.1 Jan 1 Jan.! 
1921 1921 1920 1919 
a $3.50 $6.10 $5 00 $4 06 
2.16 4.46 3.42 2.77 
27S £63 3.30 2.35 
light 2.280 438 3.23 2.60 
1.95 4.25 3.25 2.60 
1.23 2.00 1.73 14.2 
CENTRAL STATES FIELDS 
2.35 4.05 3.45 2.38 
2.33 3.73 2.98 2.38 
2.13 3.63 2.88 2.28 
2.4% 3.77 3.48 2.42 
2.55 4.00 2.98 , 
» 27 3.77 3.02 ?.42 
1.50 3.48 2.78 2.33 
Pe a S.03 .4.43 aa 78 
Ker KY 1.63 3.93 » 93 
MID-CONTINENT FIELDS 
1.50 3.50 }.29 
1.3 3.50 er 
1 00 » 75 2.00 1.45 
NORTH TEXAS FIELDS 
1.50 3.50 7 5 
1.50 3.50 75 
1.50 3.00 2.75 2.25 
7S 1.75 1.28 01.65 
: 50 3.50 2.75 25 
50 3.50 3s 3. 
1 50 3.50 5 25 
NORTH LOUISIANA FIELDS 
e 38 1.75 3 50 ] 5 
7 165 3.40 6 15 
1.60 35 60 » 10 
1.00 » 50 25 1.25 
165 340 2.65 2.15 
1 50 3325 2.50 
1.40 315 2.40 . 
;.2 3.00 ; 2 1.75 
GULF COASTAL FIELDS 
1.00 2 50 1.50 1.80 
1.00 2.50 1.50 RO 
1.00 2.50 1.50 1.80 
1.00 2.50 1.50 1.80 
1.00 2.50 1.50 1.80 
1.00 50 
1.00 2.50 1.50 
1.00 50 sO 
1.00 50 1.50 a 
1.00 SO 50 — 
1.00 so 50 1.8 
1.00 » 5 50 1.80 
1.00 50 1.50 
1.75 3.00 
$1.00 Coastal Crude. 
WYOMING FIELDS 
1.50 5.10 2.35 1.85 
[33 S$. 2.35 1.85 
'.35 2.75 2.00 1.98 
L.@. 2.308 240 (1.3 
1.45 3.05 ? 30 
1.25 » 85 2.00 
1.40 3 05 . 
65 » OO 1.25 
40 1.75 
CALIFORNIA 
May 13, Standard Oil Company of 
iced all grades 25 cents Prices on 
N JOAQUIN VALLEY AND WHITTIER- 
FULLERTON FIELDS 
Price Degrees Price 
$1.35 27-27.9 $1.90 
1.3% 28-28.9 00 
1.38 29-29.9 2.10 
1.41 30-30.9 2 
1.45 31-31.9 2.30 
1.50 32-32.9 2.40 
. 1.56 33-33.9 2.50 
1.63 34-34.9 a 2.60 
i i 35 and above 2.70 
1 80 








AUTO 









RICE 
LEADERS 












Kerosene * 
Paraffine 


Gasolines @%& 


ESTABLISHED 
1i88soO 








¥® Lubricants 
Tur-min-tine 


Fuel Oils 


Grease-SolubleProducts-Oil Soap 
“ALL PENNSYLVANIA” 
SEASONABLE PRODUCTS 


AND TRACTOR OILS 


SOAPS---PURE POTASH 


No. 71 Soft 


-No. 72 Hard 













AUTO GEAR LUBRICANTS 


No. 51 Semi-Fluid—No. 52 Heavy 
SAMPLES ON REQUEST 
Free to Oil Firms—New 48 Page “SAMPLE BOOK” 


Waverly Oil Works Co.Pittsburgh,U.S.A. 


WAVERL 


50c to Others 





























Continental Ketining Company 
Oil Gily, Pa. 
We have been satisfying cus- 
tomers for 35 years. 


When in the market for Penn- 
sylvania Petroleum Products 
—think Continental. 














20 - 








Petroleumand 
Its Products 


High Grade— Uniform 
Quality 
Gasoline 
Kerosene 
Fuel Oil 
Naptha 
Distillates 








Sunshine State Oil & Refining Company 


(Incorporated) 


Offices, 1019-1025 American National Bank Bldg. Wichita Falis, Texas 
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A Week of “Selling On Good News” 


Wall 


movement of 


those Strange inconsistencies oO} Street, known as 


B° one of 
; ‘selling on 


cheeked and six days o! 


news,’ the upward stocks was 


1 
YOoOOd 


declines were recorded. The explanation is that 


speculators whe bought ut lower prices in expectation of a given event 
showed an inclination to take their profits when the actual news arrived. 


In this case it was Germany’s unqualified aeceptance of the allied de- 


mands, and the same thing happened when the armistice was signed. 
Naturally, the dumping of large blocks depressed prices, and the pro 


fessional class almost wholly dominated the market. 


Coincident with these movements were several depressing factors 
which went to affect oil issues, namely, the further price cuts, the break- 
down of foreign trade as shown hy the April figures, and the retirement 


of outside investors from the market. It is noticeable, however, that 


while the more active issues were retreating there was sufficient upbid- 
ding of several petroleum and miscellaneous shares to show that a little 


buying found offerings of these stocks rather light. 
which failed to yield to the down-pressure were 
Caddo Central, California Petroleum, Middle States Oil, Pacific Oil, Shell 


Standard. 


oils 


Among the 
Transport, New Jersey both common and preferred, Texas 
Oil. Oil 
under special pressure were Houston Oil, Mexican Petroleum and Invinei- 
ble Oil. At the last there was 


a recovery 


Company, Transcontinental, and Union stocks which come 


Curb dealings were Spotty and irregular. 


on short selling 


Its Venezuelan Oil Operations 
In 1920 ‘Told by General Asphalt 


Colon De 
velopment Company was settled by 
ment under which the company will, with 
out impairing its contract rights, sur 

nder after five years the 
which it does not elect to file claims. 


From its oil properties in Venezuela thi uclan Government against the 
General Asphalt Company 192 
ceived the profit from the sal 


agree 


barrels of crude, compar area upon 


two-thirds of that amount in 1919 iT 
mestic sales of refined products from it , 7 
, Net profits of General Asphalt Con 


Curae; o ‘rv increased mate : : . 
uracao refinery increased materia pany for 1920, after charges and Federa 


the previous year. The refinery, la taxes, were $1,465,589, equivalent afte 
an adequate supply ot Vene lela @1 preferred dividends to $5.51 a share, com 
because of inadequate Pennannit 801 pared with $3.82 a share in 1919. 

operated on Mexican ¢1 Assets—Property account, $54,121,209, 


other in 
increase $15,883; 


increase over 1919, 
$1,113,820, 


$3,859,002, increase 


$549,658: 
royalty arrangement b949,605 5 
J a estments, 
ciated companies, $1 999 919: 


Inventory, 


Shipments of Trini t 1 t cash, $3,018,693, increase $2.213,162; 
United States were 81,9 tons ! t notes receivable, $183,037, decrease $34, 
Kurope 26,484 tons, a total of 108,38 756; securities, $451,960, increase $163.,- 


tons, compared with 69,744 tons in 1919 O21; accounts receivable, $3,218,071, in 
Transport facilities, which earlies crease $1,946,718; other items, $919,677, 
the vear were meager, a "\ mpl increase $183,714. Total, $46,885,460, 
President Arthur W. Sx wa savs, thi erease $6,525,139. 
>} ) ‘ nse *“VTl¢é rf ePrsion mrty t y 
present are available at 100, decrease $344,300; common, $23,458 


debt, ¢$ 


900, increase $344,300; funded : 
debent res, 


115,000, increase $2,931,860; 


$599,945: 


of operating the con pa 
The prov Nn oil reso 

pany were revalued in 19 

book surplus against which it issu 

stock dividend of $20,000, ). 


collateral loans, $350,000, 
rease $50,000: notes payable, $1, 1 oU0: 


iwccounts pavable, $1,229,721, increase 


; , $224,717: maintenance reserve, $311,000 
stock having been increased from 4 ; os 
q: : nerease $146,000: other reserves. S1.308, 
000,000 to $30.000.000 for ¢] baie > pate 
’ , SiS, increase $159,625; surplus, $5,042 
The test suit commence } the \ ‘ 993, inerease $994.045 





Cosden-Phillips Merger 
Failed to Materalize 


Cosden and Fy 
Phillips, respective heads of Cosden & 
Company and the Phillips Petroleum 
Company, were unable to fix upon t« 
mutually agreeable for a 
of these two strong companies, the 
ect has been abandoned, it is repo: 
The former company has 1,400,000 sh: 
of authorized common stock and 
latter, 1,000,000 all of no 
value. 

Cosden & Company, at the 
1920, had $71,176,541 of assets, of wl 
$56,183,394 were in refineries, pipe | 
oil lands, leases, ete. Phillips Petro] 
had $39,157,208 in assets, of which & 
659,144 were in plant and investment 
eount. surplus was $19, 
594; Phillips, $30,004,618. 
was $2,516,945: Phillips, 

It is stated that Mr. Cosden held 
$70 a share on the large block of 
controlled by him which Mr. Phillips 
sidered too high for merger purpos 


Because J. >. 


consolidat 


shares, 


clos« 


Cosden’s 
Cosden’s 
$660,792. 


Other important 
pending, but nothing definite has a 
materialized. 


mergers are rep 





UU 


| New Financing 








aT | | MTT 


said t 


Pierce Oil Corporation is 
planning $25,000,000 new financing. 


Marland Refining Company is ofl: g 
thru New York bankers an issue of $: 
000 equipment trust note on a bas 
8% per cent; secured by 25 thirty 
6,500 gallons capacity, tank cars. 


basis, 4 )] 


On an 8% per cent 

equipment trust being ofl 

by Simms Oil Company, a subsidiary 

Simms Petroleum Company. 
Stockholders of Skelly Oil Company 

have voted to increase the author 

capital from $10,000,000 to $20,000, 


notes are 


li, 


An issue of $1,550,000 serial 74% 
cent gold equipment certificates by 
Standard and Tank Car Company 
the market. 

A New York banking group anno 
the purchase for resale of $20,000,00 
per cent twelve-vear gold debenturt 
the Standard Oil Company of New York 
at 100 and accrued interest. An | 
firmed report is that the proceeds W 
used in erude oil purchases and in furt 
ing the company’s interests in the 
East. The low rate of niterest has ¢a 
view of 


onsiderable discussion in 
much higher rates prevailing. Th¢ 
as largely oversubscribed. 
For the 
Producers 
directors have 


purpose of refinancing 
& Refiners Corporation, 
authorized the issu 
$5,000,000 par value, 8 per cent, ten-) 
sinking fund convertible gold bonds, $ 
which have been under, 
ten by New York Syndicate. I 
value of stock will be changed f1 
$10 to $50 a share. 


500,000 of 
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resident George P. Comey, of Fed- 
Oil Company, reports 1920 as the 
year in the company’s history. 
or ross income was $1,065,214; net, $141,- 
: 281, after deductions for operating ex- 
1Ze penses, etc., of $599,245, depreciation 
depletien of $165,980 and federal 
s of $24,698. After preferred divi- 
is the “balance showed $120,949, 
equivalent to 59 cents a share on the 
205,000 shares of common stock of a 
value of $5 outstanding. 


Kansas leases yielded 245,416 barrels 
oil, sold for $808,087; Electra field 
xas) leases, 6,922 barrels, $23,681; 
Kentucky leases, 42,212 barrels, $167,- 
568. Development on the 80 acres in 
Urschel pool, Marion County, Kan- 
has been retarded by the refusal of 

he pipe line company to take the oil, 
when once in operation it is ex- 
ed that the production of this lease 
offset the one-half reduction in the 
of crude. Cuts in prices have de- 
d development of the Mexican 
erties. Retirement of 4,857 shares 
referred stock on January 1 is an- 


Assets 


3 
rnment securities 100,1 
entory stores 5,1 
in transit and amount due 

om pipe lines 12,369 
ounts receivable 56,126 
int advanced subsidiary Co. 107,603 





es ----. $5,348 
hinery and equipment 35 
ttels 


| 
Ue 


ings 


re and fixtures 2,757 


—) $6,043,011 


Sinclair Consolidated.—It is figured 
ifter making all necessary deduc- 
for preferred stock, reserves, 
debt, purchase money obliga- 
current liabilities, accruals, etc., 
xcluding good-will, trade- marks, 

ts, etc., the equity in Sinclair Con- 
ted common stock is about $58 a 


Harkness Estate.—Oil stock holdings 
- | the estate of W. L. Harkness are 
# as follows: Standard Oil, $37,- 
including 46,350 shares of An- 
merican Oil valued at $1,205,100; 
00 shares Standard Oil of New 
$10,290,000: 14,704 Standard Oil 
ifornia, $4,264,160; 10,830 Stand- 
of New York,$4,234,530; 8,554 
Oil, $3,331,380; 2,662 Prairie Oil 
$2,089,670; 1,500 Royal Dutch 
eum, $167,625; 712 Atlantic Re- 
$961, 200; 2,847 Buckeye Pipe 
$293,241: 430 Continental Oil, 
be 50: 712 Eureka Pipe Line, $116,- 
1,194 Galena Signal Oil, $1,552,- 
: 2.847 Illinois Pipe Line, $546,624; 
123 Indiana Pipe Line, $145,146; 7,247 
nal Transit Company, $188,422; 
‘rairie Pipe Line, $1,218,231; 8,542 
Oil, $3,331,380; 1,424 Southern 
Line, 246,352: 2,840 South Penn 
mpany, $917,320; 4,292 Standard 
liana, $3,562,360; 284 Standard of 
$178,920; 852 St undard of Ken- 
$387,660: 996 Standard of Ohio, 
1,708 Union Tank, $240,828; 
acuum QOjil, $1,022,200. Total 
$53,439,437 net. 












It’s Best Year Yet, Is Reported 
By The Federal Oil Company 


report of the 

Texas (sub- 
26,935 fer 

1920. 


nounced. A separate 

Federal Oil Company of 
sidiary) shows a profit of 
the year ending December 31, 


Income and Surplus Statement 
975,656 
89,558 


Gross oil sales $ 
Other income 


(ae ecesy | USSSA 
Deductions: Total expenses incidental 
to development, operations, main- 
tenance, administration and all other 
charges exclusive of depreciation and 





depletion and Federal income taxes. 465,968 
$s. 500,246 

Reserves: Depreciation, $66,696.92; 
depletion,$366,568.50. . re |. 
$ “165, 980 
Federal taxes paid. . 24,699 
Net income 12 months............. $ 141,281 
Surplus beginning of year ee 365,846 
$ 507,127 

Dividends paid: preferred, $20,332.30; 
Gumaon, 370,661.50; oc cacascccce. 400, 000 
Surplus December 31, 1920......... $ 107, 1 28 


Liabilities 
Capital stock: 
Common stock authorized—1,200,000 
shares, par value $5.00, $6,000,000; 


unissued—175,000 shares, $875,000 $ 5,125,000 





eS Rn ee en 6,348 
$ 5,118,652 
Preferred stock authorized—60,000 
shares, par value $5.00, $300,000; 
retired—10,483 shares, $52,415...... 247,585 


$ 5,366,237 
Preferred dividends declared and not 


| EEE 2 
Accounts payable 8,455 
Reserves for depreciati on. 194,620 
Reserves ice depletion ‘ 366,568 
Nh bodes dscncadiekewsresedes 107,128 


$ 6,043,011 


OHIO OIL COMPANY 


Balance Sheet December 31 
Assets 








Producing property. | $16,640,667 | $12,563,468 


Non-prod. property 717,864 1,395,401 
Matl. mdse., cash, bonds} 
and accts. receivable..| 80,128,818 67, 751, 187 








Total.. | $97,487,360 | $81,710,056 
Liabilities 
1920 1919 


| $15,000,000 
2,616,657 


$15,000,000 


Capital stock 
1,821,587 


Misc. accts. payable 

Reserve for est. Federal 
taxes 

Surplus 


1,472,605 
63,415,864 


4,395,197 
75,475,505 


owe | $97,487, 360 





Total $81,710,056 








Note—Increase in surplus for 1920 includes an 
adjustment of depreciation for prior years amounting 
to $4,536,242. 





Continental Oil’s 
Profits Up A Million 


Continental Oil Company’s financial 
statement for the year ended December 
31, 1920, compares with that of the pre- 
vious year as shown herewith. 


Earnings in 1920, after reserving 
$580,000 for estimated federal taxes and 


deducting expenses and depreciation, 
amounted to $2,487,025, compared with 
net earnings of $1,563,602 in 1919 after 
reserving federal taxes to the amount 
of $400,000. A stock dividend of $6,000,- 
000 was paid during 1920 in addition to 
cash dividends of $647,764. Surplus at 
December 31, 1920, was $4,011,631, as 
compared with $8,627,492 at the close of 
1919. During the year the company paid 
$214,761 in federal taxes. 


Assets 
1920 1919 
Plant, gross book value $ 5,747,867 $ 3,891,890 
Less depreciation 1,018,413 802,404 
4,729.45 3 3,089,486 
Cash 536,489 479,742 
Accounts and bills re- 
ceivable 3,196,118 2,239,961 
Merchandise 4,318,320 4,327,992 
Securities and other in 
vestments 3,555,415 3,730, 509 
Total assets $16,335,795 | $13,867,690 








Liabilities 


1920 1919 


Empl. payments cap.| 
stk. subscriptions 

Notes and accounts pay- 
able 1,491,272 

Continental Oil Bldg.,! 


| 

Capital stock | $ 9,904,800 | $ 3,000,000 
36,730 

| 

| 


2,240,198 


171,000 


5°) bonds 
Reserve for annuities 140,362 
Reserve for Federal 
taxes | 580,000 
Surplus | 4,011,634 *8 627,492 


Total Liabilities | $16,335,795 | $13,867,690 








*Includes estimated Federal Taxes $400,000 





STANDARD 
° 
' 
t 
Issues 


Standard Oil 


Company 


(Indiana) 























HIS Company is the 

largest producer of 
gasoline and also profits 
from the manufacture of 
gasoline by other Com- 
panies using its patented 
Burton refining process. 


Recently the Company 
changed the par value of 
its Stock to $25 per share. 
We suggest this Stock as 
an investment with favor- 
able possibilities for 
appreciation. 


Detailed information on this 
and other oil securities will 
be furnished on request. 


CARL H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities 


25 Broad Street New York 
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| How Oil Shares Moved Last Week 
NEW YORK STOCK EXCHANGE 
Week's 
Par Range High Low Week's Price Week's Price Gain or 
Value 1920 1921 1921 Sale May7 High Low May 13 Loss 
Caddo Oil $100 4 4 19% 11 >» ,J00 17/4 1814 l 17% 4 
Calif. Pet 100 16 15% 18 38 000 4746 4954 16164 1834 rilg 
Cosden & Co N. 1 } A 69 ,600 35% 3744 33h, 8 
Houston Oil 100 116 54 ¢ 9)4 12,300 84% 85} 19 9 - 
Invincible Oil 0) ‘ 10% 16 ,700 19% 20 1734 18% 8 
Island Oil - 10 ‘ } $4 1% 12 ,400 Hg $14 + . : 
Mex. Pet. 100 148 ‘ 353g 227,500 154% 155% 14514 145% 5% 
Mid States Oil 10 i 10 11% 24 ,600 1434 1434 13% 14, fA 
Ok. Prod. & Rig Vy { 314 4 300 33% 3 314 314 = Se 
Pacific Oil 1174- 3 t1 111 ,700 3856 1076 IT 3914 5 
Pan.-Amer. Pet O Ii 6914 36 64% 49 200 71 ‘2% 6 61% 148 
Philips Pet N 4 6%4 3 8 500 29} 10 2 4 : 124 
Pierce Oil ) , A 934 2 400 10% 107 10%¢ Ou o 
Pure Oil Co 4 ) 164 i 1 9 600 35% 34 3414 
Roy Dutch N. ¥ 13.40 1 j 6 1 300 6914 6914 64 65 4 
Shell Transport f 1814 8 6 ,900 48 19 16% 4/14 
Sinclair Consol ' is 0 19 73,200 273 28 67% 4 4 
Stand. Oil N. J : 4 14 16 13 1,500 147 151 147 1 r4 
do pfd 100 100 10 105 3 000 108 1094 108 10844 4 
Texas Co ) 10 - 36 800 4114 41 397% 10be 1% 
Tex. Pac. ¢ & © 1( J ; 31 800 A! 30 9 84 1'4 
rranscont. Oil ( 32 .700 11 125% 111 1 ‘ 
Union Oil N I 3,000 , 5 ae I 
White Oil 3,600 16 16 ) t I 
+ New HH 
NEW YORK CURB MARKET 
W eek Ss 
Par Range High Low Week's Price Week's Price Gain 
Value 1920 1921 1921 Sales May7 High Low Mayl13 or Losg 
Cities Ser. Bkr 1.700 291 s s A 
Elk Basin 4 600 9 ¥ 8%, 
Federal Oil 4 A 8 100 13; 13, l 
Glenrock Oil 1 1 800 134 | 
Gufttey-Gillespie N yl4 ; 9% 300 1414 1414 3x6 3 4 
Inter. Pet 300 16 17 16 
Merritt Oil 10 00 11 11 
Midwest Rfg 0 1 000 151 149 
N. Amer. Oil No S 
Pennok Oil 10 QV) 
Prodrs. & Rf 10 I ”) t } 
Salt Creek Prod ; 100 4 } 
Simms Pet ”) 105¢ 0 
PITTSBURGH STOCK EXCHANGE 
Week's 
Par Range High Low Week's Price Week's Price Gain 
Value 1920 1921 1921 Sales May 6 High Low May13 or Loss 
Arkansas Nat. Gas 10 $4 068 l 8 l t 
Barnsdall Corp. A Nos p 
Barnsdall Corp. B No Sa I I 
Columbia Gas & TI 100 No Sa por 
CGutfey-Gillespie Oil N 450 1414 14 
Kay County Gas S report 
Lone Star Gas 35 } 24 i 
Man. Light & Heat 19 19 49 19 } a 
Marland Refining 14 2 ‘ 
Middle States Oil 1¢ 1 13 S 1 . 
Oklahoma Nat. Gas t } 1 ,11 4 ths } } 
Ohio Fuel Oil l 1% ( 1 1 iO 1 17 
Ohio Fuel Supply ! j +¢ 670 } i j 
Okla. Prod. & Rfg Sale 
Paragon Refining Sa I 
Pittsburgh Oil Gas N S 
rranscontinental O 
Union Natural Ga 0 11 
PITTSBURGH CURB MARKET 
Week 
Par Range High Low Week's Price Week's Price Gain 
Value 1920 1921 1921 Sales May 6 High Low Mayl3 or Loss 
] 
UA | 
4 
0 19 
LOO 35 ) 3 





States Oi] 


Salt Creek Cons 
Tropical Oi! 
Irwin City ¢ 


By Carl H. Pforzheimer & Co 
May 13 192) 
Par Va Bid Asked 
( $100 330 340 
{ O Ref 100 18 193 32 
\I 1 153 




















CLEVELAND, 
© ET eT 
Standard Oil 
Stocks : 
STANDARD OIL GROUP 
Standard Oil securities are dealt 


to only a small extent on the New \ 


curb market, the great majority of 
being made over the eounters of in 
ment bankers. For this reason no 
ord can be obtained of the total vo 


of sales from day to day to indicate 


activity of any particular stock. Bi 
are bid and asked quotations preva g 
on the curb market at the close of 

ness on the date given, the same q 


tions prevailing in the majority 


corded transactions: 





May 13 1921 
B 7 Hig}! 

A \ 194 20 31 
At Ret 1050 
Buckeye | 82 83 105 
( t O 
Galena-S 93 ) 1 
I P 1/78 183 1/6 
Ihio Ol 295 300 315 
Pe Mex 5 »g 
Pr O ( 515 : 505 
Pra I 190 19 0 
S Pe 20 25 »59 
S. OO. ¢ f $0 ROLLS 
» In 0% 0% 
S . Ka 605 620 
5. OJ Ke 4100 +10 
S. O. N \ b 34 352 368 
SO. O 385 3905 

| 100 10 

) »Y ie) 


UNLISTED SECURITIES 








MISCELLANEOUS STOCKS 











The ollowing are | il isk 
ing at the close of business onti 
el t stock markets ind 
] ? 
t el y iTKS W ' ri fa | { 
he TA! this ri 
May 13 1920 
Par \ I 
$100 } 
100 o¢ Od 
I 100 30 ) 
00 
) 6.25 
) 4 





